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Abstract

The Chihshang Mu-Yei Resort in Chihshang township in Taitung county, a location
that belongs to Leisure Business Division of Taiwan Sugar Corporation which proactively
diversifing its leisure business in its own land. The skyrocking development of East Rift
Vally National Scenic Area is the recreation and sightseeing area that have been
aggressively promoted by government. The geographic site of Mu-Yei Resort are just
located on the way of going north of Hualien and south of Taitung in East Rift Vally, it is
also on the cross point of the same and east entrance of South Cross-Island Highway, the
opportunity of its functions of accommodations and transportation are greatly increased,
therefore the excellent opportunity of developing recreation and sightseeing have to be
well grasped.

With the ample resources of land along with its ageing facilities and being short of
fresh landmark-like facilities, it is a pity that Taiwan Sugar Corporation have to compete
with perpherial private owned recreational business that mushroom like bamboo shoots
after a spring rain. Therefore the the Planning for the Landscape ecological Mu-Yei
Eco-Landscape Resort in Chihshang township was submitted to upgradethe
competitiveness for the sake of running a sustainable business, the land condition,
facilities, capacity of accommodation and future development of the site were
reconsiderated and planned for the future investment and construction of the whole
Mu-Yei Eco-Landscape Resort, accompanying the reconstruction, plan of improvement,
schedule, estimated budget and optimum scale of exploitation and range was submitted to
achieve the best benefits of investment.
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(Common name) (Species name) > (%) factor”

B E# (Hardwoods)

8 Z#f (Taiwan acacia) Acacia confusa 0.77 47. 17 0. 363

4 % #%4 (Formosan alder) Alnus japonica 0.47 46.2 0.217

F 4 (Autumn maple tree) Bischofia javanica 0.65 46. 78 0.304

AF#% (Polvesian iron wood) CESL{EHJ?E . 0.67 46. 61 0.312
equisetifolia

# A& (Camphor tree ) Cinnagomum camphora 0.3T 47 0.174

448 (Stout camphor tree) Cinnamomum 0.39 45. 69 0.178

FEA (Formosan ash) Fraxinus formosana 0.73 46. 83 0.342

AE# (Large-leaved nanmu) Machilus kusanoi 0. 46 47. 43 0.218

##5 (Incense machilus) Machilus zuihoensis  0.47 46. 93 0.221

##t (China berrv-tree) Melia azedarach 0.54 46. 63 0. 252

&~ %& (Formosan michelia) MNichelia compressa 0.52 47. 51 0. 247

EpE 2 (Paudauk) Pterocarpus indicus  0.58 47.02 0.273

A7 (Chinese guger-tree) Schima superba 0. 61 46. 87 0.286

A E#iL R (Honduras mahogany) Swietenia 0.5 47. 26 0.236

4 A # (Taiwan zelkova) Zelkova serrata 0.73 47. b6 0. 348

Y5 @#wE  Oven-dried specific gravity. 43t 846  703.61 3.971

" (:#4¥ : Carbon content. |$ﬁj‘fi 0.564 46.907 0.265|

¥ Conversion factor © 2§34 #r= S¥C/100.
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R N B G 5 e 8,400 11 30% 2,520 229 2 458
X R 2 5,400 11 30% 1,620 147 2 295
et B VEHS R 32,840 11 30% 9,852 896 2 1,791
LR SE 6,600 11 30% 1,980 180 2 360
Bep R X% 7,000 11 20% 1,400 127 2 255
BACREER 2 K E 50,000 11 20% 10,000 909 2 1,818
TEHE BEH FREE 3,300 11 5% 165 15 2 30
B R A 414,615 51 0 - - 31 0
A B~ B e R B IR R LRI 100,000 11 20% 20,000 1,818 2 3,636
B # W% 2w FREZ 545827 0 51 0 - - 31 0
[ el 5,000 11 10% 500 45 2 91
B1ms M40% ks 242,394 51 0 - - 31 0
PR e 10,000 11 60% 6,000 545 2 1,001
WK T2 B D RILR 10,000 11 60% 6,000 545 2 1,091
fRHLE (TR 500 11 40% 200 18 2 36
i @ﬁi;‘] 3,000 11 70% 2,100 191 2 382
i 899,049 62,337
216 (~ 4418 iF)



ZNERENIER

% 107 mi&n G H A

ER 103 104 105 106 107 108 109 110 111 112 113 114 115 116 117 118 119 120 121 122 123 124 125
3y & 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
§ £ 4er (=)
[ EQPS 17,885 20,121 22,636 26,587 28,954 31,573 34,642 38,030 41,779 45,932 50,492 55,481 60,882 66,931 73,543 81,139 89,492 99,045 109,599 121,629 135,133 149,885 166,502
PSRRI T~ 34,339 38,632 43,460 51,048 55,591 60,620 66,512 73,018 80,216 88,190 96,945 106,524 116,894 128,507 141,203 155,786 171,824 190,166 210,430 233,527 259,455 287,778 319,684
X LS 37,558 42,253 47,535 55,834 60,803 66,304 72,747 79,864 87,736 96,458 106,033 116,511 127,853 140,554 154,440 170,391 187,932 207,994 230,158 255,420 283,778 314,757 349,654
RS 7,154 8,048 9,054 10,635 11,581 12,629 13,857 15,212 16,712 18,373 20,197 22,193 24,353 26,772 29,417 32,456 35,797 39,618 43,840 48,651 54,053 59,954 66,601
[ER T EdPS 3,916 6,124 34,236 65,872 67,057 68,265 70,176 72,141 74,161 76,237 78,143 79,706 80,503 81,308 81,308 82,121 82,121 82,942 82,942 83,772 84,610 83,340 82,090
€ R IAE - - - 9,288 9427 9569 9,712 9,858 10,006 10,156 10,308 10,463 10,620 10,726 10,833 10,942 11,051 11,162 11,273 11,386 11,500 11,615 11,731

fesk R~ 2o r E3E 82,967
 E L 100,852

95,057 134,286 192,676 204,460 217,387 233,004 250,093 268,830 289,415 311,626 335,396 360,222 387,867 417,201 451,696 488,725 531,881 578,643 632,756 693,395 757,445 829,760
115,178 156,922 219,264 233,414 248,960 267,646 288,123 310,609 335,347 362,118 390,878 421,104 454,798 490,744 532,835 578,216 630,926 688,242 754,385 828,528 907,329 996,262

L RSN EACED)

%3 17,863 17,863 28,475 50,975 53,523 56,199 59,009 61960 65058 68,311 71,726 75313 79,078 83,032 87,184 91543 96,120 100,926 105,972 111,271 116,834 122,676 128,810
EGH ES ARG
¥ e 30%) 11,268 12,885 14,496 17,026 18,542 20,219 22,184 24354 26,755 29,415 32,335 35530 38,989 42,862 47,097 51,961 57,310 63,428 70,187 77,890 86,538 95,985 106,627
s 8297 9,663 13,650 19,586 20,783 22,007 23,685 25422 27,327 29,419 31,677 34,093 36,617 39427 42,409 45915 49,679 54,066 58,819 64,320 70,484 76994 84,345
Ry 8900 7,900 12,400 12,400 12,400 12,304 12,212 12,043 11,880 11,722 11568 11,419 11,275 11,135 10,999 10,867 10,739 10,615 10,494 10,377 10,264 10,153 10,046
LiwiE s 4292 9929 13533 36,981 37,549 38,178 38,914 39,727 40,567 40,005 39,767 39,824 40,144 40,758 41,626 42,831 44,304 46,138 48275 50,818 53,761 57,042 60,804
o 3 0 5298 5298 5090 4882 4675 4467 4259 4052 3,844 3636 3428 3221 3,273 3328 3217 3,107 2997 2,887 2777 2667 2,557 2,446
5 A 45 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973
B i (3 B 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
R e 0 16,116 34,613 34,613 34,613 34,613 34,613 34,613 34,613 34,613 34,613 34,613 26,177 18,359 18359 18,359 18,350 18,350 18,359 18,359 18,359 18,359 18,359
S T Y 2489 2852 4029 5780 6134 6522 6,990 7,503 8065 8682 9,349 10,062 10,807 11,636 12516 13,551 14,662 15956 17,359 18,983 20,802 22,723 24,893
KT 4148 4753 6,714 9,670 10,260 10,906 11,688 12,543 13480 14,510 15621 16,810 18,052 19435 20,902 22,627 24,479 26,637 28,976 31,682 34,714 37917 41533
By 4978 5798 8190 11,751 12,470 13,258 14,211 15253 16,396 17,651 19,006 20,456 21,970 23,656 25445 27,549 29,807 32,439 35291 38,592 42,290 46,197 50,607
S 62,700 94,028 142,370 204,809 212,093 219,908 228,909 238,613 249,127 259,106 270,231 282,481 287,288 294,502 310,793 329,349 349,495 372,490 397,547 425,996 457,640 491,530 529,397
$E ety 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
fu 3% 1105 47) 20,268 1,029 (8,084)(12,133) (7,633) (2,521) 4,095 11,480 19,703 30,309 41,2395 52915 72,935 93,366 106,409 122,347 139,230 159,392 181,096 206,760 235,755 265,914 300,363
e 0 16,116 34,613 34,613 34,613 34,613 34,613 34,613 34,613 34,613 34,613 34,613 26,204 18,359 18359 18,359 18,359 18,359 18359 18,359 18,359 18,359 18,359
3 (RA) 390,208
R R S A 0 0 0 0 0 0 0 0 0 0 0 34,600 27,537 0 0 0 0 0 0 0 0 0
I 20,268 17,145 26,529 22,480 26,981 32,092 38,709 46,093 54,316 64,922 76,008 87,529 64,539 84,187 124,767 140,706 157,589 177,750 199,455 225,119 254,114 284,273 708,930

(L F]105-108 & 24 R r AEHAMLE L EREF AR FHE R ES T Y B TR FR S A S RA AL - (218 7)
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(L) HEFRR

1108 FRE £

&R 103 104 105 106 107 108 109 110 111 112 113 114 115 116 117 118 119 120 121 122 123 124 125
T A g (L) 71,540 80,482 90,543 106,350 115,815 126,293 138,567 152,121 167,116 183,730 201,968 221925 243,529 267,722 294,172 324,555 357,966 396,179 438,396 486,514 540,530 599,538 666,008
R oo~ (i =) 17,885 20,121 22,636 26587 28954 31,573 34,642 38030 41,779 45932 50492 55481 60,882 66,931 73,543 81,139 89,491 99,045 109,599 121,629 135133 149,885 166,502
PR e~ 34339 38,632 43460 51,048 55591 60,620 66512 73,018 80,216 88,190 96,945 106,524 116,894 128,507 141,203 155786 171,824 100,166 210,430 233,527 259,455 287,778 319,684
B 4o r 37,558 42,253 47,535 55834 60,803 66,304 72,747 79,864 87,736 96,458 106,033 116511 127,853 140,554 154,440 170,391 187,932 207,994 230,158 255,420 283778 314,757 349,654
i~ 7154 8048 9054 10,635 11581 12,629 13,857 15212 16712 18373 20,197 22,193 24,353 26772 29,417 32455 35797 39,618 43840 48651 54,053 59,954 66,601
EIRER RN 3016 6124 34236 65872 67,057 68265 70,176 72141 74,161 76237 78,143 79,706 80,503 81,308 81,308 82121 82121 82,942 82942 83772 84,610 83340 82,090
¢ Eae - - - 9,288 9427 9569 9,712 9,858 10,006 10,156 10,308 10,463 10,620 10,726 10,833 10,942 11,051 11,162 11273 11,386 11,500 11,615 11,731
I % F";n_j%%i»lt 82,967 95,057 134,286 192,676 204,460 217,387 233,004 250,093 268,830 289,415 311,626 335,396 360,222 387,867 417,201 451,696 488,725 531,881 578,643 632,756 693,395 757,445 829,760

Yo r 37 100,852 115,178 156,922 219,264 233,414 248,960 267,646 288,123 310,609 335,347 362,118 390,878 421,104 454,798 490,744 532,835 578,216 630,926 688,242 754,385 828,528 907,329 996,262

FEP T (F )
A 1%
A3 17,863 17,863 28,475 50,975 53523 56,199 59,009 61,960 65058 68311 71726 75313 79,078 83,032 87,184 91543 96,120 100,926 105,972 111,271 116,834 122,676 128,810
4 p sk 30% 11,268 12,885 14,496 17,026 18,542 20,219 22,184 24,354 26,755 29,415 32,335 35530 38,989 42,862 47,097 51,961 57,310 63,428 70,187 77,890 86,538 95,985 106,627
wwaEy  10% 8,297 9,663 13,650 19,586 20,783 22,097 23,685 25422 27,327 29,419 31,677 34,093 36617 39,427 42,409 45915 49,679 54,066 58,819 64,320 70,484 76,994 84,345
B2z #% 8900 7,900 12,400 12400 12,400 12,304 12212 12,043 11,880 11,722 11,568 11,419 11275 11,135 10,999 10,867 10,739 10,615 10,494 10,377 10,264 10,153 10,046
LR P 4292 9,929 13533 36981 37,549 38,178 38914 39,727 40567 40,005 39,767 39,824 40,144 40,758 41,626 42,831 44,304 46,138 48,275 50,818 53,761 57,042 60,804
g 3 - 5208 5298 5000 4882 4675 4467 4259 4052 3844 3636 3428 3221 3273 3328 3217 3107 2997 2887 2777 2,667 2557 2,446
$ B fi 465 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973 973
5 ¥ sl - 16,116 34,613 34,613 34,613 34613 34,613 34,613 34613 34,613 34613 34613 26,177 18359 18,359 18,359 18,359 18,359 18,359 18,359 18,359 18,359 18,359
£ F % 3% 2489 2,852 4,029 5780 6,134 6522 6990 7,503 8065 8,682 9,349 10,062 10,807 11,636 12516 13,551 14,662 15956 17,359 18983 20,802 22,723 24,893
kgw#y 5% 4148 4753 6,714 9634 10,223 10,869 11,650 12,505 13441 14,471 15581 16,770 18,011 19,393 20,860 22,585 24,436 26594 28,932 31,638 34,670 37,872 41,488
ERTEE 6% 4978 5798 8,190 11,751 12,470 13258 14211 15253 16,396 17,651 19,006 20456 21,970 23,656 25445 27,549 29,807 32,439 35291 38,592 42290 46,197 50,607
?ﬁij ?‘1” e 62,700 94,028 142,370 204,809 212,093 219,908 228,909 238,613 249,127 259,106 270,231 282,481 287,288 294,502 310,793 329,349 349,495 372,490 397,547 425,996 457,640 491,530 529,397
$Ep 76%  99% 106% 106% 104% 101%  98%  95%  93%  90% 87%  84%  80%  76% 74%  73% 72% 70%  69% 67% 66%  65%  64%
Rl 24% 1% 6%  -6%  -4%  -1% 2% 5% 7% 10% 13%  16%  20%  24%  26%  27%  28%  30%  31%  33%  34%  35%  36%
§iE oo £ 9 82,967 95,057 134,286 192,676 204,460 217,387 233,004 250,093 268,830 289,415 311,626 335,396 360,222 387,867 417,201 451,696 488,725 531,881 578,643 632,756 693,395 757,445 829,760
Wy L 62,700 94,028 142,370 204,809 212,093 219,908 228,909 238,613 249,127 259,106 270,231 282,481 287,288 294,502 310,793 329,349 349,495 372,490 397,547 425,996 457,640 491,530 529,397
fi £ (2 47) 20,268 1,029 (8,084) (12,133) (7,633) (2,521) 4,095 11,480 19,703 30,309 41,395 52,915 72,935 93,366 106,409 122,347 139,230 159,392 181,096 206,760 235,755 265,914 300,363
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%109 Fa&=AFFELAZ(P 7 2E)E
ER FFEFE O F £ F RKFFE TERE TERZ TERZ
o o % % Vf FIND)F rteF & LeEfF i
B i S i T Vp i*(1-T) =4+ Kn 24K
103 Py 4.00% 17.00% 0 3.32% 0 0
103 P} R & 367,394 4.00% 17.00% 413,268 3.32% 13,720 16,531
104 Py 4.00% 17.00% 0 3.32% 0 0
104 P} F & 531,655 4.00% 17.00% 575,038 3.32% 19,091 23,002
105 Py 0 4.00% 17.00% 0 3.32% 0 0
105 Pt T4 0 4.00% 17.00% 0 3.32% 0 0
& 899,049 988,306 32,812 39,532
T A BRI F £+ A% Kn = Cn [/ (Vf+Vp) = 3.32%
K AeIE T R 0 fm; £4x4F K= C [ (Vf+Vp) = 4.00%
#F A & =106
F 1@k L 0.17%
(F b1 i%)
#2110 Fe&r2FFEX(F )%
N A B O REM) TV E IRV E AV A4
£ R oA KR o A TS 1 I #;:ﬁ;? fg)_ r’%;fﬁ.%; w;ﬁi ST 18 A2
o S % % \i FINDF reF & reafF sk
5 # S i T Vp i*(1-T) =4+ Kn 4K
103 Pl 164,743 4.00% 17.00% 185,313 3.32% 6,152 7,413
103 P F & 367,394 4.00% 17.00% 413,268 3.32% 13,720 16,531
104 P 2,842 4.00% 17.00% 3,074  3.32% 102 123
104 P F & 531,655 4.00% 17.00% 575,038 3.32% 19,091 23,002
105 P 0 4.00% 17.00% 0 3.32% 0 0
105 P F & 0 4.00% 17.00% 0 3.32% 0 0
&3 1,066,634 1,176,693 39,066 47,068
kT Y CTEfRIE T &S A% Kn = Cn /| (VF+Vp) = 3.32%
AT A I RFTESASF K= C | (VFVp) = 4.00%
#OF A & =106
F Al 2 0.17%
(A48 i)
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£ 111 IRR P REpfkat B 4 (7 5 2 8 & 2)4

A i ¥ () o ()
£ R i AEM) mE rl1= 7.50% 2= 7.70%
& FERE LEFSF A EFSF i
P2=
% VI+Vp Ft F1 P1= Ft*F1 F2 Ft*F2

103 413,268 20,268

104 575,038 17,145

105 0 26,529

106 22,480 1.0000 22,480  1.0000 22,480
107 26,981 0.93023 25,098 0.92851 25,052
108 32,092 0.86533 27,770 0.86212 27,667
109 38,709 0.80496 31,159 0.80048 30,986
110 46,093 0.74880 34515 0.74325 34,259
111 54,316 0.69656 37,835 0.69012 37,485
112 64,922 0.64796 42,067 0.64078 41,600
113 76,008 0.60275 45,814 0.59496 45,222
114 87,529 0.56070 49,078 0.55243 48,353
115 64,539 0.52158 33,662 0.51293 33,104
116 84,187 0.48519 40,847 0.47626 40,095
117 124,767 0.45134 56,313 0.44221 55,173
118 140,706 0.41985 59,076 0.41059 57,773
119 157,589 0.39056 61,548 0.38124 60,079
120 177,750 0.36331 64,579 0.35398 62,920
121 199,455 0.33797 67,409 0.32867 65,556
122 225,119 0.31439 70,774 0.30517 68,701
123 254,114 0.29245 74,316 0.28336 72,005
124 284,273 0.27205 77,336 0.26310 74,792
125 318,722 0.25307 80,659 0.24429 77,860
&3 988,306 2,480,352 1,002,336 981,161

pFRIE Y 5 =11+ {ZP1-(VIt+Vp)}/(ZP1-XP2)*(12-r1) =7.63%
HFEAE= 106

i PeA T R E AT AL RV HHF LB, G M TAE ) 2 AR ERAPUR
Eg o Bt A2 ERGAE S K106 & B F IS Y R -
(B F)
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%112 IRR PRdRci st B 4 (5 2 # 2 +)4

A i ¥ () o ()
£ R i AEE) WA rl1= 6.80% 2= 7.00%
& FERE LEFSF A EFSF i
P2=
% VI+Vp Ft F1 P1= Ft*F1 F2 Ft*F2

103 598,581 20,268

104 578,112 17,145

105 0 26,529

106 22,480 1.0000 22,480  1.0000 22,480
107 26,981 0.93633 25,263 0.93458 25,216
108 32,092 0.87671 28,136 0.87344 28,030
109 38,709 0.82089 31,776 0.81630 31,598
110 46,093 0.76863 35,428 0.76290 35,164
111 54,316 0.71969 39,001 0.71299 38,727
112 64,922 0.67386 43,749 0.66634 43,260
113 76,008 0.63096 47,958 0.62275 47,334
114 87,529 0.59079 51,711 0.58201 50,943
115 64,539 0.55317 35,701 0.54393 35,105
116 84,187 0.51795 43,605 0.50835 42,797
117 124,767 0.48497 60,509 0.47509 59,276
118 140,706 0.45409 63,893 0.44401 62,475
119 157,589 0.42518 67,004 0.41496 65,394
120 177,750 0.39811 70,764 0.38782 68,935
121 199,455 0.37276 74,349 0.36245 72,292
122 225,119 0.34903 78,573 0.33873 76,256
123 254,114 0.32681 83,046 0.31657 80,446
124 284,273 0.30600 86,987 0.29586 84,106
125 708,930 0.28651 203,119 0.27651 196,025
&3 1,176,693 2,870,559 1,193,140 1,165,858

pFRIE Y 5 =11+ {ZP1-(VI+Vp)}/(ZP1-XP2)*(12-r1) =6.92%
FERE= 106

2 PEA TR AT AL RV SRS, TN TAE L EAPERIP R
Eg o Bt A2 ERGAE S K106 & B F IS Y R -
(FFIHEF)
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# 113 PAYBACKPERIOD wic# "™ & (% 7 2+ = A) %

i~ . +=
E P
# AE) *AF2 RETE #
B IEFE OREmr R Pk REFF O OW ® 0 R ok K
VF+Vp Ft F  PV=Ft*F Pa N
103 413,268 20,268 20,268
104 575,038 17,145 37,413
105 0 26,529 63,943
106 22,480 86,423 1.0000 22,480 22,480 1
107 26,981 113,404 0.9615 25,943 48,423 2
108 32,092 145,496 0.9246 29,671 78,094 3
109 38,709 184,204 0.8890 34,412 112,506 4
110 46,093 230,298 0.8548 39,401 151,907 5
111 54,316 284,614 0.8219 44,644 196,551 6
112 64,922 349,536 0.7903 51,309 247,860 7
113 76,008 425,544 0.7599 57,760 305,620 8
114 87,529 513,073 0.7307 63,956 369,576 9
115 64,539 577,612 0.7026 45344 414920 10
116 84,187 661,799 0.6756 56,874 471,794 11
117 124,767 786,566 0.6496 81,046 552,841 12
118 140,706 927,272 0.6246 87,884 640,725 13
119 157,589 1,084,861 0.6006 94,644 735369 14
120 177,750 1,262,611 05775 102,646 838,015 15
121 199,455 1,462,066 0.5553 110,750 948,765 16
122 225,119 1,687,185 05339 120,193 1,068,958 17
123 254,114 1,941,299 0.5134 130,455 1,199,414 18
124 284,273 2,225,572 0.4936 140,325 1,339,739 19
125 318,722 2,544,294 0.4746 151,279 1,491,018 20
&3 988,306 2,480,352 1,491,018

w iz & ' = n+{(Vf+Vp)-Pan}/(Pan+1-Pan) =16.33

BT = 106

FE I =P R ED H(RFATITRE PR B PRTHRE) /GRS E PR
FHRE P EARE R PRFHRE) -
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% 114 PAY BACKPERIOD w fc& 14 (3 2 # & )4

i~ . +=
AERT
# AE) *AF2 RETE #
B ORFIE MAAr B P REFF M O® B ¢ &k &
Vf+Vp Ft F  PV=F*F Pa N
103 598,581 20,268 20,268
104 578,112 17,145 37,413
105 0 26,529 63,943
106 22,480 86,423 1.0000 22,480 22,480 1
107 26,981 113,404 0.9615 25,943 48,423 2
108 32,092 145,496 0.9246 29,671 78,094 3
109 38,709 184,204 0.8890 34,412 112,506 4
110 46,093 230,298 0.8548 39,401 151,907 5
111 54,316 284,614 0.8219 44,644 196,551 6
112 64,922 349,536 0.7903 51,309 247,860 7
113 76,008 425,544 0.7599 57,760 305,620 8
114 87,529 513,073 0.7307 63,956 369,576 9
115 64,539 577,612 0.7026 45,344 414,920 10
116 84,187 661,799 0.6756 56,874 471,794 11
117 124,767 786,566 0.6496 81,046 552,841 12
118 140,706 927,272 0.6246 87,884 640,725 13
119 157,589 1,084,861 0.6006 94,644 735,369 14
120 177,750 1,262,611 0.5775 102,646 838,015 15
121 199,455 1,462,066 0.5553 110,750 948,765 16
122 225,119 1,687,185 0.5339 120,193 1,068,958 17
123 254,114 1,941,299 0.5134 130,455 1,199,414 18
124 284,273 2,225,572 0.4936 140,325 1,339,739 19
125 708,930 2,934,502 0.4746 336,488 1,676,227 20
g2+ 1,176,693 2,870,559 1,676,227
w iz & ' = n+{(Vf+Vp)-Pan}/(Pan+1-Pan) =17.83
FFARE= 106

BcE =P hEDF(RFATIRE AR P RTHRE) Fh S AR IR
FUHRE P RS ERPRFERE) -

(2418 %)
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%115 NPV EmEHE 4(7 2 ¥ 4 4)4

H i+ x
AERT
£ & (H) R W&o~
£ R KFEFE W& B F]F noOE
VFf+Vp Ft F PV=Ft*F
103 413,268 20,268
104 575,038 17,145
105 0 26,529
106 22,480 1.0000 22,480
107 26,981 0.9615 25,943
108 32,092 0.9246 29,671
109 38,709 0.8890 34,412
110 46,093 0.8548 39,401
111 54,316 0.8219 44,644
112 64,922 0.7903 51,309
113 76,008 0.7599 57,760
114 87,529 0.7307 63,956
115 64,539 0.7026 45,344
116 84,187 0.6756 56,874
117 124,767 0.6496 81,046
118 140,706 0.6246 87,884
119 157,589 0.6006 94,644
120 177,750 0.5775 102,646
121 199,455 0.5553 110,750
122 225,119 0.5339 120,193
123 254,114 0.5134 130,455
124 284,273 0.4936 140,325
125 318,722 0.4746 151,279
£ 988,306 2,480,352 1,491,018
Z L B NPV = ZIPV-(Vf+Vp) = 502,711

RFRE=

106
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%116 NPV 2 EE 4 (5 2 # & A)4

H i+ x
mERT
£ & (H) R W&o~
£ R KFEFE W& B F]F noOE
VF+Vp Ft F PV= Ft*F
103 598,581 20,268
104 578,112 17,145
105 0 26,529
106 22,480 1.0000 22,480
107 26,981 0.9615 25,943
108 32,092 0.9246 29,671
109 38,709 0.8890 34,412
110 46,093 0.8548 39,401
111 54,316 0.8219 44,644
112 64,922 0.7903 51,309
113 76,008 0.7599 57,760
114 87,529 0.7307 63,956
115 64,539 0.7026 45,344
116 84,187 0.6756 56,874
117 124,767 0.6496 81,046
118 140,706 0.6246 87,884
119 157,589 0.6006 94,644
120 177,750 0.5775 102,646
121 199,455 0.5553 110,750
122 225,119 0.5339 120,193
123 254,114 0.5134 130,455
124 284,273 0.4936 140,325
125 708,930 0.4746 336,488
&3 1,176,693 2,870,559 1,676,227
% B & NPV = IPV-(Vf+Vp) = 499,534
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