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Abstract

The audit committee is subordinate to the board of directors, whose main
function is to ensure the earnings quality of the company. In recent years, a series of
well-known enterprises in home and abroad have occurred in the management of
financial fraud. According to the U.S. Sarbanes-Oxley Act of 2002 and our relevant
norms, both of them have increased financial experts in the audit committee, in
hoping to strengthen the the execute efficiency of board of directors by their
professional background. Thus, it is clear that the importance of the audit committee
experts to corporate governance will be explored. Moreover, with increasingly
complex business practices, many of the legal requirements for accounting
transactions are subject to the professional judgment of the various types of experts
in the audit committee. This study will therefore examine the impact of the
composition of experts of the audit committee on earnings quality.

This study uses stock exchange listed companies with audit committee from
2012~2014 as the research sample, total 305 observation units. By using the
shareholders annual report to evaluate the experts of professional experience and
measuring earnings quality as the standard deviation of residuals from Dechow and
Dichev (2002) model, we are able to realize the association between the composition
of experts of audit committee and earnings quality.

Results show that when audit committee is composed of more types of experts,
the firms with audit committee and whether they are set over 2 years or not which
will both damage the earnings quality in family-controlled firms; Conversely, there
is no evident difference on earnings quality in non-family-controlled firms. In
addition, when audit committee is composed of law expert and either finance or
accounting expert and set over 2 years, it appears reverse result to earnings quality in
family-controlled firms. But the earnings quality will be promoted in non-family-
controlled firms.

Keywords: audit committee experts, earnings quality, accruals estimation residual
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LE 1w 21 1 1 1 3 0.81
2 HF R 22 7 9 11 27 7.32
L E e 24 25 28 31 84 22.76
T %% ki 25 10 14 18 42 11.38
T¥ 26 14 19 21 54 14.64
oA R ¥ 27 11 13 13 37 10.03
TFRe 28 6 11 11 28 7.59
THEBRE 29 3 3 3 9 2.44
TR 30 3 3 5 11 2.98
Hu g3 31 1 2 5 1.36
2 AR 32 1 9 2.44
&3 92 128 149 369 100
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R ﬂw“jz%&x%v+wLﬂﬂh%ra4loaa41 "
MR RPELZREL (AQ T iadcx ¢ A U 5 44%% 3.4% > o) B
2 g4 @R AU S 0.4%2 30.6% -

AT Y SR EA G A E G RN E NUM) s 224 5 £
FE R E» F<(DUAL) fr & i 2 2% 32 Mt g3 & 32 - & (ADDLAW)-
BY B FORARFIEAA A RAZERTO SR MRS 7o &
FEFHERI AFE TR T HE(S L AR 5 H Ao e Bioe i 4-1 F Ao
Pk R N2 e (NUM) endof 5 4488 2 & 5 é%%ﬁﬁig?\
L0 L 26% 5 B AR RS MArs g8 f2 - FenTioE L 238%
Pt PP F LR ¢RI B 34’_‘3:;%{,;14 B%—x{—i«‘;ﬁ;jgg

o

\mzﬁt bl A

W

~ Ap B TR

2 42 % Pweorr Ap B tadicd > A B L R M PA TR % o
§ 4 429 T L) BT M GRS HE L 5 AAZB 0.1 B4
0~0.6> HEpH L ? BRAMBERP - 27 > &4 e R L (SaleSD) £ ¥ £
1&4?;#}1%&;@:' (CFOSD) 2. BB 4 M » £ 7 4 [ fe » i o 15 B g% 2. 2

FEREMETEFRAZFEHR A 270K (Size) 2227 2§
?ﬁiﬁp (Cycle) PlAptfe @ B § vt 5 (Lev) P AR R o gt oh > 8-
Tt RN VIFE -5 F et D 1925 T L 145 ST A
PR 2 R chn SRR 57 REFP TR
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%41 sk

2 TiaE N L e B B Bk B
AQ 0.044 0.036 0.034 0.004 0.306
NUM 2.236 0.825 2.000 0.000 4.000
DUAL 0.260 0.463 0.000 0.000 2.000
ADDLAW 0.236 0.425 0.000 0.000 1.000
Big4 0.946 0.227 1.000 0.000 1.000
Size 15.940 1.803 15.526 11.783 21.125
Cycle 4.120 0.789 4.189 -1.273 7.221
SaleSD 0.232 0.226 0.161 0.004 1.874
CFOSD 0.074 0.053 0.062 0.008 0.375
Loss 0.236 0.425 0.000 0.000 1.000
Growth 0.001 0.001 0.001 0.000 0.004
Dev 0.437 0.468 0.249 0.002 2.575
Lev 0.375 0.190 0.372 0.011 0.843

‘40 DRI R R AZAREA

NUM CFFEAREY LA RERE DAL aE

DUAL PHFVAAEY AR REER S LRI D F ik

ADDLAW 37+ L2 R P EG2EERE MHEE T2 -

Big4 PRE A RTAPF

Size CHRRT AP p AR

Cycle Y EEE B AR

SaleSD PRl A B SPRT AT )RR

CFOSD CFPE e L FEFRFREGE(EVHRAT AT )L REL

Loss PRAPREPN > P L ERFEZLD P F

Growth DA E RS Ei“fu BAEE B

Dev :i;;ﬁfllﬂké\ﬁvmﬁmi‘_ﬁ%fu_ﬁE-‘L“Ef@:'::;';-;ﬁwjﬁ;

Lev CRERERTA
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FWERTEY 2L

AQ NUM DUAL ADDLAW Big4 Size Cycle SaleSD CFOSD Loss Growth  Dev Lev
AQ
NUM 0.120"
DUAL 0.070 0.585"
ADDLAW  0.045 0.593"  0.157"
Big4 -0.143°  -0.045 -0.021 -0.064
Size -0.301" -0.034  -0.090" 0.083 0.169"
Cycle -0.031 -0.008 0.058 -0.163" 0.006 -0.215"
SaleSD 0.418" 0.139°  0.103" 0.170°  -0.073 -0.223°  -0.226"
CFOSD 0.393" 0.034 0.030 0.016 0.009  -0.301" 0.010  0.438"
Loss 0.095"  -0.004 0.005 -0.223 -0.064 =~ -0.151" 0.058 = -0.047 0.068
Growth -0.091" -0.184" -0.076 -0.052 0.006 0.285"  -0.004 -0.085 -0.175"  0.261"
Dev 0.154" 0.051 0.083 0.063 -0.065 ~ -0.352" -0.102° 0.155" = 0.078 -0.103" -0.196"
Lev -0.170" 0.059 0.084 0.123" 0.097" 0457 -0.169" - 0.062 = -0.142" 0.099° 0.272"° -0.188"  1.000

® & & % Pwcorr 4p B Tidc o ¥ & T 10%5 F k% o

A0 R G ELREL o

NUM: %34 F ¢7 £ %73 F & 72 s el -

DUAL: %3+ 4 R €7 ¥ R 2 & 5 £ & 70 pagn i d -

ADDLAW : 334 R ¢ " P F LB 2 2L REME L F2 -

Bigd: fow ~ Farer B g o Size D W ARF AP p R4 o Cycle T 3oy FF WP p st

SaleSD : § 8 2 ww 2 H fie » ZF(EwPRT AT R)2HBEL -

CFOSD: §#12 ve 2 F ¥ FHRETE(EPH AT AT )2 EL cLoss i AP TP » 27 L ERFEFHL [ K o
Growth : "% L {#E Z Tk o xg*_wr‘ WAL HEE P E e Dev: gﬁljﬂga‘\ﬁﬂmg;ﬁgv}ﬁﬂﬁg HAEER iR o Lev: B 7 xﬁg DER-
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3 % wﬁwjﬁp_@ é1”17r e B
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3
LER s HF g}ES
“%W?mﬁJ°4§*%ﬁ%?ﬁ§%%gi%§’N%gﬂﬁﬁﬁjﬁn
o Fr AT HEHSERENDIE A E LK LR
2k RERB L S N7 B AR R R

o

MG B ﬁxfj‘—‘l";vﬁﬁff‘ (OLSLE;?)’ HAam a5 5304 43 8% 0
EREN NS EWNUM) s A B2 % 52 ¥ F B2 & 7 A8k (DUAL): B & 2
EEFEPFLEME S RL - FADDLAW) » F AFREFHETLE G B F
M T ARLFER - B 2 ERZ Y RE RV BT ST A

SRELE A FEAE TN T LERBEEATELET NG T B T
PEFRED:EFLIEALF T 0P 2 Fa ERE TG 2
oAUk mK e

AR BE S e AT A P (Bigd) MBEEFLE OREE
Francis etal. (1999) #w= 3 - 5% » & jx;.ﬁ"‘%?ﬂﬁ wAR 0 Ao A < F g

TR o F 4% # 3 F#zl‘éﬂzz\w’? 7R (Size) s BB FE S L o on 4
e~ % % (SaleSD) 8 ¥ #Iﬁa$,ﬁﬂ+ﬂ’——?7}_ (CFOSD) EWEFLLDL B
5 g Dehow and D10hev(2002) SFTF - R A o PR A T H Y E

AL BN = - ﬁ’*ﬁ RS B o % i S T Fﬁ-,},_ AP -2 E@W?ﬁ‘
MIRENBEEM P Z B RRP S PN T 0 RTRS DA T T
FEETFHET o ilfErhipmr (Dev) BE s 224 £3589 (Cycle)
MEFLL BAFETIRP > s o 27§ F 6] (Loss)~ 27 = &2
(Growth)3 f % v 5 (Lev) RI% R F I -
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243 37 AE 5 R e HPAETREL 217 (0=369)
3 P H1z H2 H3
B % ¥ tiE % #e t i@

NUM — 0.0035275 1.41

DUAL — -0.0024862  -0.56

ADDLAW — 0.0031379 0.78
Big4 — -0.0145374°  -2.02 -0.0145363" -2.01
Size — -0.0024818"  -1.67 -0.0025270" -2.03
Cycle + -0.0042041°  -1.67 0.0042008° -1.68
SaleSD + 0.0620674™"  6.81 0.0628493"* 6.90
CFOSD + 0.1105232"  2.98 0.1089177°* 2.94
Loss + 0.0039795 0.94 0.0041306 0.97
Growth = 2.9547210 0.89 2.1438120 0.66
Dev = 0.0077597" 1.94 0.0074659" 1.91
Lev + -0.0139659 -1.24 -0.0134607" -1.22
Constant ? 0.0717327°"" 2.62 0.0790571°* 2.91
A E A R 6.67 6.84

Adjusted R? 0.323 0.322

‘40 CRRER B EA LR

NUM PFVAREY LA R R RE AN

DUAL FPEARET S A RFEAA S EL T Pl

ADDLAW »»Liﬁgéw,zrigwﬁgg*p—g;

Big4 e CEBTAPHS

Size AT AP R

Cycle XY EH B A

SaleSD PR R w2 B EEE(ER Y ?é_ RDESR: 31 R

CFOSD YRS Y2 FEEEFRENB(EPYRT AT ) EEL

Loss SR AR ,zﬁéﬁfiﬁ%ﬁfﬁ;gﬁ

Growth DA EE R G B UL ST E

Dev it L) iﬁﬂiﬁalﬁ‘)ﬁﬂﬁ“f”ﬂii AR S

Lev CRER ’T"l BEA

LT RHET Y %riﬂ R HEWE L FR M EERE

dkk | kK

NGV ¥

| £

1% ~

5% ~
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FFHAR ~ FaE s LLE (20060) Y E RSEEAIEF AR ET 0 F
FEF SR ST ok 2 /zﬂ;g Pl g Sa g T Ry PR
b F AR R L F 2

E\wé’* P onk Fhompr s L poE L T
IR FE > Lk \5‘i*{o;ggg\;§iﬁz (2004) FEHFE ¢ 2
ﬁ%&?n~?ﬂﬁ’ﬁﬁﬁﬂ>ﬁ%%%ﬁﬁﬂ¢,ﬂﬁﬁzgmvg #
PR PR R 2 BRAFOEAILEY > EE € ;‘Hb;,}ﬁ_ﬁgwg\ w4
5% x)}fl&%‘ﬂﬁb%%%%, FLEA o HRE (2010) FHRELER TP
C A Rl A F ﬁﬁﬁﬁ%ﬁwwﬁﬁijiwﬁgwiﬁﬁ,ﬁ
g%ﬁ?iﬁuﬁ#ﬁrﬁg°

-6—

“;‘:é\-__ 'i' };JY *\Eﬂmp\)\rq\? k Q#Jﬁgfi’?\?’é’\}ﬁ"ﬁ*ij\’
EATHRAR B T (52 Bak- ~ BOR- 2 a:%&%&?ﬁ%§ﬁ4°ifﬁwa
FRSEL A A E ) NiE R T L 2 B BT 2 B R F L
B TAFOREAI G E  niER T L B S BER- BRI 2 BRZ P MEF
%éoﬁéf%aﬂwrﬂﬁééwﬂﬁﬂﬁﬁJ%%%JEJF\‘wﬁjﬁﬁl
¢ TEBAG ) PEE o BRERHAE R T H - FOREAL
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AFLEY Bo] T3 F(OLS s bF) > Hder TRCEFIEFE | TR
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<M¢%ﬁ$6@FHD’W$%%i%W%®—%ﬁi:2L}E“$£¥ﬁ%é
(1=218) > Pl Bike 7 L HFBR - ~BR -2 BEZ - RTERTF T i 47
WABEAPHFFLAEER - E N T PHBHT PR LE Y
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#4433 LH 6 FESHFATTREL A4 — FERIEF (0=15])
Rl g 4P H1z H2 H3
i+ 5 ik tiE T t e
NUM + 0.0095139"  2.10
DUAL + -0.0079318 -1.05
ADDLAW + 0.0096100" 1.38
Big4 — -0.0100490 -0.79 -0.0138679 -1.09
Size — -0.0028427" -1.35 -0.0024906 -1.18
Cycle + 0.0104169" 1.84 0.0101052" 1.79
SaleSD + 0.0742958"" 3.78 0.0749624"" 3.78
CFOSD + 0.2604607"  3.69 0.2342276™ 3.34
Loss + -0.0083849 -1.22 -0.0080832 -1.17
Growth — 3.5791460 0.79 1.3069490 0.30
Dev — 0.0037815 0.57 0.0040003 0.64
Lev + 0.0194882 1.01 0.0201868 1.04
Constant ? -0.0026309 -0.05 0.0164537 0.32
B R e i R 3.84 3.85
Adjusted R? 0.347 0.456
‘40 R R A RER
NUM FPLAEY LK AR E R AR iR
DUAL FPAREY CERBLIE LS R HIRE
ADDLAW FUAAEY LA EEL RS ME SR~
Big4 B xFarrhfig
Size CH KRBT AP p AR
Cycle DT ER Y B R
SaleSD W E S MG BR(ERIRT AT )L REL
CFOSD i we e Y EEFFRENE (..:;,-é—' BFATR)ZAREL S
Loss THEADEQ ’QFQ-&&:#F%”’%;é%‘
Growth DA EEEG B L R E
Dev :;mﬁfja*a\mm$,f-&,‘+§$'lﬁEifﬁ:t#‘;';ﬁfﬁﬁ?
Lev N f k

e T Rk

sdok | okk kN gy

E&%ﬁg FECPEEEKR T -

5% ~ 10%:48 ¥ K I o

1% ~

JZ\/
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A5 FHAR S RS HPSEFRPL S - poey

& % (n=218)

3 FE P H1z H2 H3
PR % #c t B % #c t B

NUM — 0.0020672 0.65
DUAL — 0.0017313 0.31
ADDLAW — -0.0009385 -0.18
Big4 — -0.0182328"  -2.04 -0.0171174™ -1.92
Size — -0.0011739 -0.77 -0.0012787 -0.84
Cycle + -0.1215060°""  -4.19 -0.0121394™" -4.19
SaleSD + 0.0699364™"  7.00 0.0723289"*" 7.23
CFOSD + 0.0491940 1.09 0.0477644 1.06
Loss + 0.0110098™ 2.12 0.0112494™ 2.17
Growth = 5.3752970 0.98 4.6431340 0.86
Dev = 0.0002057 0.03 -0.0005573 -0.09
Lev + -0.0456078*"  -3.10 -0.0414567"*" -3.00
Constant ? 0.0729119™ 2.09 0.0771601°" 2.22
A E A R 7.67 7.91
Adjusted R? 0.511 0.443

240 DETE R B A LRSS

NUM PRV LIREY ER A R E R AN ik E

DUAL FPAREY S ARFFEA S ER T Dl

ADDLAW FHLREP EAFEL T MEE T

Big4 B < BT AP A

Size S RRT AP R

Cycle T R R A

SaleSD CEHE A 2 BEER D RT AT R EREL

CFOSD :gﬂﬁawwﬂﬁ??iféfrvm!ng(;”;! LE AT )RR

Loss PRANER NP L ERFEIRL [ F

Growth LA EEER B EE T &

Dev RSN R ST 8 1 R B RLE N % )

Lev FRERFRTA -

bﬁiﬁ%&??ﬁﬁ??%ﬂ’ HEWhz & RiEEEL-

sksksk sksk * ,z”\ v_,‘J * — % 5% N O%mgﬁ%‘[,k} °
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S EFPAREREERHZESFLEY

FUAR G TR g, BB Y FARTLERF LR 6 octhen
Mg - c FBREFFEAERE AT A GAREFLR ¢
FEHRELPD mg FEE MR T s:;[i 7 E BB Abbott Parker and
Peters 2004)F T 4p 1L R g R g i AR ESFM P FH 38 F
ek g AN E /‘ % gl et oAbbottetal.(ZOOO) P’“‘%}‘Iﬂ%?i Ag-#F
g NHE 0 A 0 R R M GRR A SR g o Xieatal. (2003) ¥ #Ap N
PAR GRS HA B A S RO 4 P  Vafeas 2005) £
p FLRER g =X Hc¥? 3 ”fﬁé’«%‘rf{:i 1P B¢ > Menon and Williams (1994) 7 35

FEVLAERF = By B g—‘ﬂk ﬁlaﬁ;‘é”ﬁ%iﬁﬁﬁfé%"%‘%ﬁé°.f‘=%?€i
it @;};Jq P ARG é;; AgR & s & %gé%ﬁggﬁxﬁgﬁ;qgﬁ*ﬁ AT o
b > APy (s A r TR FERGIAIEE )2 THZEfC B2
BFER | CRBFFEIRA O F B J"‘LETF(OLSL )Qg%ﬁ%ﬁdéﬂf;ﬁi
Bi- B 2 B PR iﬁ“mrg 1“°F\?'E51 al 7ER & %

& ¥
SEEE T 0 RS 82 B~ s & 'F»;.Ju; KAEE LI i+- PERSERFE F
HIETET > D s -~ BRS R B B‘J%—Q«E%“‘ e BB R AT A

I
4-6 (REEFEA 22 2 2 R)2 2 47T CEpEL Ve 2 05 2R) - I %
BERP AT L

BRI L2 A FEREAY (07130) 0 B AR 6 R B rgelan g
meﬂ&%;ﬁ(ﬂﬁéom%w®££%%ééiﬂﬁgéﬁi—ﬁ
(ADDLAW) 4 #cBg ¥ 5 & (1% # 5 0.0139526) kg 535 % ¢ & B & pogwlic
BP2ERPERTEIMER o 2 - 207 FBTRFRIEEL b2 -
ERMEEORFLIENFHRET > BB ERE- 2 B o

B FELFIEEZRFER B AT (0=196) %ﬂiﬁgﬁﬁﬁ’”é%?.
P S % B € B R - K (ADDLAW) Bk ¥ 5§ (%:%c-0.0080496) - AT %3+ 4

€ B RELAIL ip)”"ﬁfi”F'ﬁ’na" Iﬁrﬁﬁfﬁw?’igzﬁé
- 2 B o @ B RN h S B (NUM)( ik 5 -0.0003795 » t & 5 -0.2 )f

B4 5 E L EF R b L B(DUAL)( %8s 0.0040197 > t & 5 0.86) % & 4 T
SETP M -
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%46 37V LE R T EAHILETTEFL A —RELV L E 2 4 5 & & (0=129)

% #° FE P H1z H H3

g % #c t B % #c tim
NUM + 0.0079044 1.66
DUAL + -0.0097918 -1.30
ADDLAW + 0.0135691" 1.89
Big4 — -0.0289272* -1.71 -0.0364257" 2.16
Size — -0.0028645 -1.33 -0.0022442 -1.04
Cycle + 2.76 0.0155626""" 2.66

0.0165545™"

SaleSD + 0.0855209™" 4.02 0.0893538™*" 4.19
CFOSD + 0.1589472* 2.05 0.1399614™ 1.85
Loss + -0.0042984 -0.61 -0.0044578 -0.65
Growth — 2.3269710 0.50 0.3502271 0.08
Dev y 0.0027154 0.39 0.0009293 0.14
Lev + 0.0346443" 1.56 0.0338157" 1.54
Constant ? -0.0242111 -0.46 -0.0038664 -0.07
PR R e R 4.22 4.46
Adjusted R? 0.386 0.393

240 P R EAZAREL S

NUM FHLE €Y LK 2k L p Lo

DUAL FPLR Y S RPRFER S é_%wuyﬂmﬁ;tg;
ADDLAW LA EY REEELFEIMERE F2 -

Big4 B+ i A

Size PO RRT AP R

Cycle Dy EEBp AR

SaleSD CEYE e P2 M ERERDRT AT R RS
CFOSD YRS Y2 FEEHFRENB(EIYRT AT )R L
Loss CHEAYREN ’é?j‘ﬁfiffﬁ%;fsfﬁ fA

Growth DA EEER B f'”" LEED B

Dev DEADE A IR g %%E“f MHFER I AE

Lev BER "’T"l BEA

PLEREEFFIERE  FEE R FRE R SHEERT -

dkk | kK ok N gy J\:l‘ %\5%\10%9—,%%.?%’,1\}0
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LATFPAR G F RS HBERFHFL A AR E 2 R HE R@=197)

% Bl FE P H1z H2 H3
53 %Kk t B % i t &

NUM — 0.0007494 0.21
DUAL — 0.0025686 0.43
ADDLAW — -0.0069485" -1.21
Big4 — -0.0152307°  -1.57 -0.0130670" -1.38
Size — -0.0012865 -0.82 -0.0011844 -0.76
Cycle + -0.0145338™" -4.86 -0.0146138™" -4.94
SaleSD + 0.0822541°""  7.59 0.0873172°*" 8.13
CFOSD + 0.0539111 1.11 0.0537905 1.12
Loss + 0.0132397°" 243 0.0135727" 2.50
Growth — 7.9199660 1.34 7.8884710° 1.36
Dev — -0.0021537 -0.31 -0.0018751 -0.28
Lev + -0.0505197"*  -3.27 -0.0457554™ -3.17
Constant ? 0.0604419" 1.56 0.0535441 1.38
WA AR A R 8.26 8.71
Adjusted R? 0.490 0.496

‘40 R R A ERE

NUM CFFLAREY EA A RE RE PR E

DUAL PHFVAREY SR FPRE FER RS e

ADDLAW %+ 2R ¢° LR 2 ELEFE M EE T2 -

Big4 e S FBTAPE S

Size CH KRBT AP p R

Cycle Doy £ Y Bp A HECS

SaleSD CEE w2 AP e EEERHRT AT )RS

CFOSD A2 e P HEERFRE N B(ETDRTAT R BEL

Loss THEADEQ ’QFQ-&&:#F%”’%;é%‘

Growth DA EEER B IEE D E

Dev !fﬁw“i*ﬂ$ﬁ'%Ef”ﬁiiﬁ:wzﬂﬁ:

Lev : f MRE

b & o RHE T ﬁﬂpf»%ﬁ )3 ﬁf&—%ﬁa FROREEERT
sk | kR Lk N\ gy JZ\/ 1% ~ 5% ~ O%m%ﬁ%ﬂj\}o
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AR ELET R o NRAHL P FRLE PE ok T R AHERZRZ ST

AATE 12012 & 3 2014 E2 4 RSP LA IR § £ 3R
B FTARERAAAMTR  RAIMBE T o R RS
AEL FoAF 1% DDRAF SRV A A LA FELEFEFHET
FA3 AR €L 7n i R S EE RS FEREFF 2L RAHKIEZE B R
LRl N2 P A FHET LML .

REAFTIRERETR S Fiakabmyp » L7252 T7%EE ) 2 TK
Rl e N ﬁut‘@ﬂjﬁ FLHE €5 %m¢miing$§£%
SEREF R LB TAEAIF  HPARET I EFRA 200k U2 LR
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AR 2006 E5lEHFEHRE ORI REFVLAE AT R
AR EF €N 2013 ERLAFERIIRT I ISP RES VLR
BT P AR GAERBAHRTANLER P PR R L HF ARG
%¥?% Bt TEREGHBAEF TR 2B FOo RS %?ﬁiiﬁﬁﬁ
WP HAFVT ARG RGN F ~FP AR A RA T ERRZF R 2
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N SR AR N B e ]

g TS H AR GARM R 02007 & 17 1 P AR %5
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