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Abstract

Food Industry is essential for people’s livelihood. By doing research of food industry, we
can measure the development of economic and quality of life from the research of Food Industry.
When it comes to food industry, Instant noodle is the best example since it comes with the most
developed supplying chain. Therefore, we would like to start discussing the FMCG industry
with instant noodle, and using the five main financial factors as variables to cover the study,
including Financial Structure, Liquidity Ratio, Operating Performance, Profitability, Cash Flow
and a total of 23 performance indicators. We would then use DuPont analysis to discover the
relationship between these indicators, to analysis the financial status and operating performance
of different enterprises.

The research shows that companies may consider using different financial reports due to
different business model. It will result to a different Return of Equity for investors.

Nestlé in Malaysian perform solid utilization with their financial assets, Masan - Vietnam
and Masan-Thailand take advantages on cost saving by purchasing local raw materials, Uni-
President — Taiwan exercise high Profit / High Financial Leverage Strategy so the Performance
of the return of equity is better. In other hand, TING Yi (CAYMAN ISLANDS) perform poor
cost control directly results to a poor performance on their return. Nissin in Japan manage a
poor utilization on their financial assets, with a low financial leverage strategy, directly results
to the worst performance of their return on equity.

We can foresee food industry facing variable challenges in future, they should enhance
their core value and their key success factor, especially to earn customer-trust on quality control
on food safety. With the growing of international culture exchange, catering, logistics and other
food service, therefore, the service quality and the globalization of food manufacturing is

definitely an important trend for future.

Key words : Fast-moving Consumer Goods(FMCG), Operating Performance, ASEAN

Economic Community, DuPont Analysis
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ASLIERWFAE G2

bt Sl 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T L :'q
B A 30.6% 35.2% 36.5% 37.7% 37.7% 38.0% 36.9% 35.1% 34.0% 34.7% 35.7% 35.9%
LPHRF 18.9% 18.7% 16.7% 16.6% 15.0% 12.4% 12.4% 10.9% 11.7% 11.7% 14.5% 13.7%
FLF A 41.7% 38.6% 37.9% 37.1% 37.9% 39.3% 41.2% 39.9% 40.9% 40.2% 39.5% 39.6%
Hi FA 8.8% 7.5% 8.9% 8.6% 9.4% 10.2% 9.6% 14.1% 13.4% 13.4% 10.4% 9.5%
AL 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%
e f R 39.9% 34.0% 34.2% 33.6% 35.5% 36.2% 35.2% 35.2% 35.5% 37.7% 35.7% 35.4%
L E G 24.9% 25.0% 26.8% 24.3% 21.0% 22.5% 21.7% 21.5% 21.1% 17.5% 22.6% 22.1%
B fifs g 4.1% 3.8% 3.9% 3.8% 3.8% 4.3% 4.4% 6.0% 5.6% 5.8% 4.6% 4.2%
B F SRR 68.9% 62.8% 64.9% 61.8% 60.3% 62.9% 61.4% 62.7% 62.2% 61.0% 62.9% 62.5%
X A 14.1% 13.4% 14.0% 14.3% 15.1% 14.2% 14.4% 13.9% 13.7% 14.2% 14.1% 14.1%
WA E R 31.1% 37.2% 35.1% 38.2% 39.7% 37.1% 38.6% 37.3% 37.8% 39.0% 37.1% 37.5%
S K 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%
FARE(E AT 237527 266228 267191 273089 284215 320856 338650 370203 398834 398948 315574 302536
vOR_B R 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 TiaE S
B A 26.0% 27.7% 27.6% 30.1% 34.5% 24.7% 26.3% 28.6% 25.5% 23.9% 27.5% 27.0%
LPHREF 2.9% 1.6% 2.4% 1.9% 2.3% 1.8% 1.9% 1.6% 2.0% 2.4% 2.1% 2.0%
F LR A 70.1% 67.1% 66.7% 65.0% 59.8% 69.4% 66.9% 65.1% 63.7% 65.4% 65.9% 66.1%
His F & 1.0% 3.5% 3.3% 3.0% 3.4% 4.1% 4.9% 4.7% 8.9% 8.2% 4.5% 3.8%
A 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%
P el AT 37.8% 39.6% 41.7% 38.4% 45.5% 41.8% 37.4% 43.0% 39.5% 35.2% 40.0% 39.6%
LA 1.5% 4.6% 4.6% 3.4% 3.6% 9.5% 13.2% 7.8% 13.5% 15.6% 7.7% 6.2%
B gz iy 11.0% 0.9% 1.7% 2.2% 2.4% 2.8% 2.7% 2.5% 2.5% 3.2% 3.2% 2.5%
X 50.4% 45.1% 48.0% 44.0% 51.6% 54.1% 53.3% 53.4% 55.5% 54.1% 50.9% 52.4%
LRI N 1.5% 1.2% 0.9% 0.8% 0.6% 0.5% 0.4% 0.3% 0.3% 0.3% 0.7% 0.5%
WA E LR 49.6% 54.9% 52.0% 56.0% 48.4% 45.9% 46.7% 46.6% 44.5% 45.9% 49.1% 47.6%
fEE S R 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%
FARG(PEER) 1840 2334 2962 3408 4891 5809 7473 8424 9206 8482 5483 5350
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 TioE ¢k
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B
ks

43.8% 38.9% 40.1% 38.7% 38.2% 35.2% 36.6% 32.9% 36.5% 39.3% 38.0% 38.4%
37.3% 37.1% 34.9% 35.4% 33.9% 33.0% 32.0% 36.1% 31.4% 30.4% 34.1% 34.4%
18.8% 22.8% 23.9% 24.7% 26.8% 30.7% 30.5% 30.0% 30.8% 28.7% 26.8% 27.7%

0.1% 1.2% 1.1% 1.2% 1.2% 1.1% 1.0% 1.0% 1.3% 1.6% 1.1% 1.1%

b
S

® A

SR A
4
R PN e e R LY
| e e

A 3R 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0% 100.0%

P ol AT 21.7% 23.4% 20.6% 21.2% 20.9% 21.4% 21.3% 22.2% 20.9% 20.1% 21.4% 21.2%
LA 5.3% 6.4% 5.8% 8.2% 11.5% 10.9% 8.7% 7.6% 7.7% 7.8% 8.0% 7.7%

B ffs g 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
B R REE 26.9% 29.7% 26.4% 29.4% 32.3% 32.3% 30.0% 29.8% 28.6% 27.9% 29.3% 29.6%
i A 7.0% 6.1% 6.4% 6.0% 6.0% 6.1% 5.9% 5.7% 5.2% 4.9% 5.9% 6.0%
KR E R 73.1% 70.3% 73.6% 70.6% 67.7% 67.7% 70.0% 70.2% 71.4% 72.1% 70.7% 70.4%

BRIl S R 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0% 100.0%
FAREFE IR ) 366801 410407 392694 408729 408410 409748 414717 446132 479469 512743 424985 410078

B Ra I & 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 TiaiE v
B A 55.9% 58.6% 53.1% 44.2% 44.1% 50.5% 49.6% 44.5% 38.8% 40.8% 48.0% 47.0%
EHHE 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%
F LR A 33.7% 32.4% 38.2% 50.2% 50.5% 44.2% 44.9% 50.1% 56.2% 55.1% 45.5% 47.5%
His F & 10.1% 8.7% 8.5% 5.3% 5.3% 5.1% 5.4% 5.2% 4.9% 4.0% 6.3% 5.3%
AR 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0% 100.0%
Ee f i 46.8% 54.3% 62.1% 40.8% 40.5% 34.3% 31.0% 51.3% 56.7% 61.3% 47.9% 49.1%
LA 14.9% 6.0% 6.9% 26.1% 25.0% 16.7% 12.1% 9.6% 9.6% 10.3% 13.7% 11.2%

L ER X 0.0% 0.0% 0.0% 0.0% 0.0% 24.5% 28.5% 0.0% 0.0% 0.0% 5.3% 0.0%
B p 61.7% 60.2% 68.9% 66.9% 65.5% 75.5% 71.5% 60.9% 66.3% 71.5% 66.9% 66.6%

RIS N 16.1% 14.6% 14.1% 13.7% 13.2% 8.8% 8.5% 11.2% 10.2% 9.4% 12.0% 12.2%
LR AR 38.3% 39.8% 31.1% 33.1% 34.5% 24.5% 28.5% 39.1% 33.7% 28.5% 33.1% 33.4%
PRl ES R 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0% 100.0%
FTALI(FEHRER) 1459 1603 1660 1713 1779 2011 1981 2089 2303 2488 1909 1880
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i‘g & _Mama 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T L o3
A 51.3% 58.5% 55.5% 61.7% 62.7% 62.8% 59.9% 40.4% 37.5% 40.6% 53.1% 57.0%
BT 9.0% 0.6% 2.4% 2.9% 3.4% 2.9% 4.2% 19.8% 28.6% 28.7% 10.3% 3.8%
HEF A 28.2% 29.7% 30.1% 24.3% 23.0% 22.7% 23.9% 28.0% 24.7% 22.0% 25.7% 24.5%
Hit F A 11.5% 11.2% 12.1% 11.0% 10.9% 11.6% 11.9% 11.9% 9.1% 8.7% 11.0% 11.3%
FA I 100.0%  100.0%  100.0%  100.0%  100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
s i 13.3% 16.1% 13.3% 12.0% 13.7% 13.3% 11.6% 10.5% 9.6% 8.4% 12.2% 12.7%
L9 p i 0.2% 0.0% 13.3% 12.0% 0.4% 4.7% 4.9% 4.8% 6.0% 5.6% 5.2% 4.9%

Houw fifzay 0.0% 0.0%  -12.8%  -11.8% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -2.5% 0.0%
EEX 13.6% 16.2% 13.8% 12.3% 14.1% 18.1% 16.5% 15.3% 15.6% 14.0% 14.9% 14.7%

33 kA 3.8% 3.4% 3.2% 2.8% 2.4% 2.2% 2.0% 1.8% 1.5% 1.3% 2.4% 2.3%

IS PR 86.4% 83.8% 86.2% 87.7% 85.9% 81.9% 83.5% 84.7% 84.4% 86.0% 85.1% 85.3%
Y3 IR 100.0%  100.0%  100.0%  100.0%  100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
FARI(RE 3480 6262 7053 7426 8507 9829 10788 12058 13511 16507 18133 11007 10308

A%z Masan 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Iiaim LS
T 3 61.7% 69.9% 76.7% 73.0% 77.1% 64.2% 35.5% 44.3% 38.3% 26.9% 56.8% 63.0%
LT 17.9% 6.3% 4.7% 0.0% 0.0% 0.0% 13.5% 8.2% 1.6% 1.4% 5.4% 3.1%
HF A 19.7% 23.1% 16.8% 25.0% 21.3% 17.2% 17.5% 13.8% 13.9% 23.0% 19.1% 18.6%
A FA 0.8% 0.7% 1.8% 2.1% 1.5% 18.5% 33.5% 33.7% 46.2% 48.6% 18.7% 10.3%
F AN 100.0%  100.0%  100.0%  100.0%  100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
s i 51.7% 35.8% 43.2% 49.1% 40.3% 17.1% 18.6% 14.8% 29.0% 23.6% 32.3% 32.4%
L9 p 1.1% 0.9% 2.3% 4.4% 4.4% 20.2% 15.3% 16.5% 17.1% 3.6% 8.6% 4.4%

Hi fh 2 g 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

EEX ] 52.7% 36.7% 45.5% 53.5% 44.7% 37.3% 33.9% 31.2% 46.2% 27.1% 40.9% 41.0%

33 LA 27.2% 13.5% 16.7% 26.0% 29.7% 17.9% 29.1% 20.1% 22.2% 30.4% 23.3% 24.1%

S Y 47.3% 63.3% 54.5% 46.5% 55.3% 62.7% 66.1% 68.8% 53.8% 72.9% 59.1% 59.0%
4

RS NN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

FARI(pFAS R) 312777 1022466 1542889 2425649 4372250 13929745 17267367 26203170 23956604 17590647 10862356 9150998

35



L5128k HE 4

oAb 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015  THE ¢ ik
Y(F A &%) 257667 288592 299722 290196 343420 388028 427515 423056 418327 416151 355268 365724
¥ ¥~ E 100%  100%  100%  100%  100%  100%  100%  100%  100%  100%  100.0%  100.0%
R LY 733%  727%  726%  69.1%  705%  716%  702%  69.1%  69.4%  66.9%  705%  70.4%

¥ ¥ 1) 26.7%  27.3%  27.4%  30.9%  295%  28.4%  29.8%  30.9%  30.6%  33.1% = 295%  29.6%
YES 237%  235%  23.2%  255%  244%  245%  253%  26.7%  265%  27.9%  251%  24.9%
¥ EAE 2.9% 3.8% 4.2% 5.4% 5.0% 39%  45%  4.3% 4.1% 5.2% 4.3% 4.3%
E TR 2.7% 5.2% 1.2% 2.5% 2.0% 1.8% 2.5% 2.8% 2.2% 2.7% 2.6% 2.5%
Eoh g 2.4% 2.9% 2.7% 2.7% 1.0% 1.0% 1.7% 1.0% 1.1% 1.4% 1.8% 1.6%
R 3.2% 6.1% 2.8% 5.2% 6.0%  47% 5.2% 6.0% 5.4% 6.5% 5.1% 5.3%
418 f, 1.8% 2.2% 1.6% 2.5% 2.8% 2.2% 2.3% 3.0% 2.7% 3.2% 2.4% 2.4%
s § 1.4% 3.8% 1.2% 2.7% 3.2% 2.4% 2.9% 3.0% 2.7% 3.4% 2.7% 2.8%

vOR_E T 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T iaE vk

FIR(FHE~) 2332 3215 4272 5081 6681 7867 9212 10941 10238 9103 6894 7274
5 E fr 23 100%  100%  100%  100%  100%  100%  100%  100%  100%  100%  100.0%  100.0%
E LR 67.7%  684%  67.8%  654%  716%  735%  701%  69.7%  69.5%  68.1% = 69.2%  69.0%
¥ E 1) 323%  31.6%  322%  346%  284%  265%  29.9%  30.3%  30.5%  31.9%  308%  31.0%
yE 235%  230%  23.0%  238%  20.0%  202%  243%  254%  253%  27.9%  236%  23.7%
¥ Eq 87%  8.6% 9.2%  108%  84%  64%  56%  48%  51%  40%  7.2%  7.4%
E IO 0.0% 1.6% 1.9% 16%  27%  17%  37%  17%  2.0% 1.7% 1.9% 1.7%
Eeh g 00%  00%  00%  00%  00%  00%  00%  00%  00%  00%  00%  0.0%
Fwh B 102%  9.9%  106%  123%  112%  84%  9.0%  6.6%  6.8% 52%  9.0%  9.5%
518 i 1.0% 1.1% 21%  25%  20%  21%  25%  21%  2.0% 2.1% 19%  2.1%
s b F 91%  87%  85%  99%  92%  64%  66%  45%  4.7% 31%  74%  75%
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#5125 R EA(H)

PA_P#F 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 IiafE ¢ ik
Yqc(FH P =) 321700 358238 385469 362057 371178 374932 380674 382793 417620 431575 378624 377803
Yo E 100% 100%  100%  100%  100%  100%  100%  100%  100%  100% 100.0%  100.0%

E A 492%  489% 50.8%  55.9% 54.7%  542% 56.1% 55.2% 55.4% 56.3%  53.7%  55.0%

¥ 50.8% 51.1%  49.2%  44.1% 453%  458% 43.9% 44.8% 44.6% 437%  46.3%  45.0%

L L 409%  41.7% 421%  37.6% 37.9%  36.6% 37.0% 385% 38.0% 38.1%  38.8%  38.0%

S UE 9.9% 9.4%  7.2% 65%  7.4% 92%  6.9%  63% 66% 56%  75%  7.0%

ERTNEN 2.4% 13%  15% 23%  1.7% 13%  12%  1.9% 18%  21%  18%  1.7%

- 0.1% 01%  0.2% 08% 02%  08% 07% 01% 01% 01%  03%  0.2%

fowh o F 9.3% 9.4%  7.2% 6.4%  5.6% 56%  4.9%  50% 46% 43%  62%  5.6%

518 i 4.5% 41%  3.7% 20% 01%  01% 01% 01% 00%  00%  15%  0.1%

R 4.8% 53%  3.5% 44%  5.5% 55%  4.9%  49%  46% 43%  48%  4.8%

B ke L_%E 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 TisiE ¢ (mdk
S (FFHEE) 3276 3416 3877 3744 4026 3174 3457 4788 4809 4838 3940 3811
Yo 2 100% 100%  100%  100%  100%  100%  100%  100%  100%  100% 100.0% 100.0%

E TR 66.3% 67.1% 69.0%  65.8% 66.6%  67.8% 66.5% 64.5% 64.7% 614%  66.0%  66.4%

¥ 33.7% 329% 31.0%  34.2% 334%  322% 335% 355% 353% 38.6% 34.0%  33.6%

Y 22.4% 17.7%  17.0%  212%  21.0% 56%  6.0% 20.1% 203% 22.8%  17.4%  20.2%

R SUE 11.4% 153% 141%  13.0% 124%  26.6% 27.6% 153% 151% 157%  16.6%  152%

ERTFESN 0.2% 00%  0.1% 00% 00%  00% 00% 00% 00% 00%  00%  0.0%

R 0.2% 07%  0.1% 07% 03%  00% 00% 00% 00% 00%  02%  0.0%

fuih b 11.1% 11.6% 114%  11.8% 11.6%  44%  50% 150% 146% 150% 11.1%  11.6%

18 i, 3.0% 3.0%  2.6% 24%  18%  -67% 67% 33% 31% 30%  09%  2.8%
fufs b 8.1% 85%  8.8% 94%  97%  111% 117% 11.7% 114% 120% 10.3%  10.4%

37



25125 F A E 2 ()

4 ®_Mama 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Tiaw ¢k
¥ (T § 34 5907 7062 8022 8336 9033 9996 10765 11378 11693 11673 9387 9514
Yo 2 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%  100.0%  100.0%
¥EL A 772%  785%  80.2%  708%  713%  78.6% 75.4% 74.9% 74.1% 713%  752%  75.1%
R TR 228%  215%  19.8%  292% = 28.7%  21.4% 24.6% 25.1% 25.9% 28.7%  248%  24.9%
Y 11.0%  11.9%  11.3%  11.3%  11.9%  11.1% 11.2% 11.1% 12.2% 12.8%  116%  11.3%
R SIE 11.9% 9.6% 8.4%  17.9%  168%  10.3% 13.3% 14.0% 13.7% 15.9%  132%  13.5%
ERTNTN 2.5% 2.1% 1.7% 1.4% 1.5% 2.4% 2.9% 2.5% 2.7% 3.0% 2.2% 2.4%
* 0 ;% * 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
7f 4 5 16.0%  11.9%  11.6%  196%  19.8%  14.1% 17.6% 17.7% 17.4% 19.9%  166%  17.5%
7f 2.3% 1.9% 1.6% 2.7% 3.1% 2.3% 2.3% 1.9% 1.7% 1.8% 2.2% 2.1%
7fm W 138%  10.0%  100%  169%  16.7%  11.8% 15.2% 15.8% 15.7% 181%  144%  15.5%

%% _Masan 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Tiam ¢ ik
YIc(F H4&48 %) 570511 660106 1922088 3957814 5586288 7056849 10389415 11942533 13126809 13211925 6842434 6321568
¥ o~ E 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%  100.0%  100.0%
TR 88.2%  756%  689%  653%  57.2%  56.7% 59.5% 58.1% 57.3% 55.0%  64.2%  58.8%
¥ 1 11.8%  244%  311%  347% = 42.8%  43.3% 40.5% 41.9% 42.7% 450%  358%  41.2%
YEg 7.2% 96%  11.6%  184%  19.1%  17.0% 16.6% 21.3% 24.2% 18.7%  164%  17.7%
¥EAE 46%  149%  195%  163%  23.7%  26.4% 24.0% 20.5% 18.5% 264%  195%  20.0%
E RN 0.1% 0.6% 0.5% 0.4% 0.2% 0.3% 0.5% 0.5% 0.2% 0.0% 0.3% 0.3%
E N 0.0% 0.3% 0.3% 0.6% 0.1% 0.3% 0.3% 0.3% 0.2% 0.1% 0.3% 0.3%
fdh b ¥ 64%  17.4%  23.7%  182%  245%  36.6% 32.0% 33.2% 31.6% 259%  25.0%  25.2%
5418 A, 1.3% 4.3% 2.8% 1.3% 2.1% 4.7% 4.5% 5.8% 5.6% 4.0% 3.6% 4.1%
s b 51%  131%  20.8%  169% = 224%  31.9% 27.4% 27.4% 26.1% 220%  21.3%  22.2%
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20521 27 M HEA 54

|

L ey

—

\}N— Ao Z‘"\

A 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T¥E ¢ m#Ec B E BRSE REL

e M- 68.9 62.8 64.9 61.8 60.3 62.9 61.4 62.7 62.2 61.0 62.9 62.5 60.3 68.9 2.3
vR_E R 50.4 45.1 48.0 44.0 51.6 54.1 53.3 53.4 55.5 54.1 50.9 52.4 44.0 55.5 3.8
PA_P 26.5 29.7 26.4 30.1 334 32.3 30.9 29.4 28.6 27.9 29.5 29.5 26.4 33.4 2.2
Bk I d % 61.7 60.2 68.9 66.9 65.5 67.5 60.2 60.9 66.3 715 65.0 65.9 60.2 715 3.8

ij,\ K_MAMA 13.6 16.2 13.8 12.3 14.1 18.1 16.5 153 15.6 14.0 14.9 14.7 12.3 18.1 1.6

A% s _MASAN 52.7 36.7 45.5 53.5 44.7 37.3 33.9 31.2 46.2 27.1 40.9 41.0 27.1 53.5 8.5

it S 1340 1611 1633 1684 160.2 1514 146.6 1473 1439 1406 151.7 1494 1340 168.4 10.6

¢ ORE_B RS 73.0 88.6 84.8 91.4 87.1 79.8 89.4 83.6 91.2 94.0 86.3 87.9 73.0 94.0 6.0

ﬁ}; i pA_P 4088 336.0 3324 3263 3056 2559 2659 2557 256.9 278.2 3022 2919 2557 408.8 47.2

[

Bka I & 157.9 1410 994 1179 1179 1232 126.1 97.2 77.1 70.3 1128 117.9 70.3 1579 25.8
?1,\ ®_MAMA 307.3 2821 330.8 4103 3760 3823 3704 319.7 3657 4159 3561 368.1 282.1 4159 421
A% s _MASAN 2456 2778 337.0 2041 279.7 4812 4643 6184 5115 3321 3752 3346 2041 6184 1284

T
i =t
R
o>

it S 311 37.2 35.1 38.2 39.7 37.1 38.6 37.3 37.8 39.0 37.1 37.5 31.1 39.7 2.3
¢ OB EFiE 49.6 54.9 52.0 56.0 48.4 45.9 46.7 46.6 44.5 45.9 49.1 47.6 445 56.0 3.8
pA_P 71.8 70.3 73.6 72.3 69.9 67.7 72.1 69.2 71.4 72.1 71.0 71.6 67.7 73.6 1.6
B okd I E K 38.3 39.8 311 331 34.5 325 39.8 39.1 33.7 28.5 35.0 34.1 285 39.8 3.8
fr F_MAMA 86.4 83.8 86.2 87.7 85.9 81.9 83.5 84.7 84.4 86.0 85.1 85.3 81.9 87.7 1.6

%3 _MASAN 47.3 63.3 54.5 46.5 55.3 62.7 66.1 68.8 53.8 72.9 59.1 59.0 46.5 72.9 8.5
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2531 27 F &

T

PAAR 5 AR 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 IH=E ¢ irde B E B E BREL
ot 76.7 103.7 1069 112.1 106.4 105.2 1046 99.7 959 921 1003 104.1 76.7 1121 9.6
vR_EETE 68.7 699 663 783 757 591 704 665 644 678 68.7 68.3 59.1 78.3 5.2

L PA_P 2055 166.5 1948 1784 1769 1644 167.1 150.0 1745 1956 1774 1757 150.0 2055 16.1

- % kd d&_ %% 1196 1080 85.6 1084 108.7 111.0 1143 868 684 66.6 97.7 108.2 66.6 1196 183
% FI_MAMA 3854 362.1 417.4 5130 4582 472.0 5189 3833 3919 4848 4387 4378 3621 5189 5438
43 _MASAN 1194 1953 177.4 148.7 191.3 3759 190.7 300.2 1320 1142 1945 1841 1142 3759 791
o _Y- 533 756 701 781 669 670 677 625 623 615 66.5 67.0 53.3 78.1 6.8
¢RI 526 532 505 621 618 463 533 532 538 569 54.4 53.3 46.3 62.1 4.6

@ B pA_P 189.3 1514 176.6 161.2 160.5 148.1 1478 130.2 153.6 173.2 159.2 157.0 130.2 1893 16.1

e B ko d_ 4% 631 504 359 577 559 544 694 486 400 394 515 524 35.9 69.4 103
3 FI_MAMA  340.7 3314 373.8 4750 426.6 4239 4732 3374 3387 4226 3943 3982 3314 4750 539
%5 _MASAN 90.1 156.6 144.6 126.2 1711 343.8 170.0 280.8 117.6 88.0 168.9 150.6 88.0 3438 781
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2541 25wt Ak
PA G & AL 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T¥o@E ¢ vk ko] B AL E OEEE
e - 1.1 1.1 11 1.1 1.2 1.2 1.3 1.1 1.0 1.0 1.1 1.1 1.0 1.3 0.1
vR_BEEE 1.3 1.4 1.4 15 1.4 1.4 1.2 1.3 1.1 1.1 1.3 1.3 1.1 15 0.1
BET A P A_PF 09 09 1.0 09 09 09 09 09 0.9 0.8 09 09 0.8 1.0 0.0
wEx  F koL %E 2.2 2.1 2.3 2.2 2.3 1.6 1.7 2.3 2.1 1.9 2.1 2.2 1.6 23 0.2
% F_MAMA 0.9 1.0 1.1 1.0 0.9 09 09 038 0.7 0.6 09 09 0.6 1.1 0.1
4% 3 _MASAN 1.8 0.6 1.2 1.6 1.3 05 06 05 0.5 0.8 09 07 0.5 18 05
R 2.6 2.8 3.0 2.9 3.2 3.1 31 2.9 2.6 2.6 2.9 2.9 2.6 32 02
vR_EEE 1.8 2.1 2.2 2.3 2.3 2.0 1.8 2.0 1.7 1.6 2.0 2.0 1.6 23 0.2
FEFA P AP 47 38 41 36 34 30 30 2.9 2.8 2.9 34 32 2.8 47 0.6
B f ke I % 6.7 6.6 6.1 44 45 36 39 46 3.7 35 47 44 35 6.7 1.2
% F_MAMA 33 34 36 40 40 41 37 3.0 2.9 2.9 35 35 29 41 04
%% MASAN 9.3 2.8 74 65 6.0 29 34 33 3.9 33 49 37 2.8 9.3 2.1
R 193 209 238 21.1 204 200 220 214 221 234 214 212 193 238 1.3
¢OR_B R 247 281 329 440 523 50.7 395 420 430 390 396 408 247 523 85
etk 20 P ~_p iF 8.5 6.7 9.3 8.1 8.5 80 82 8.1 8.1 7.9 8.2 8.1 6.7 93 0.6
FESF B ke L 4K 7.6 74 99 101 114 71 71 95 9.5 8.3 8.8 8.9 71 114 1.4
3 F_MAMA 52 51 5.0 5.3 5.3 55 56 55 5.5 5.7 54 54 50 57 0.2
%% MASAN 4.2 1.2 3.7 193 546 15 379 35 156 572 199 9.9 1.2 572 210
ol 189 175 153 173 179 182 166 171 165 156 171 172 153 189 1.1
¢R_B R 148 13.0 11.1 8.3 7.0 7.2 9.2 8.7 8.5 94 97 90 70 148 2.4
LTI P A_P T 427 544 392 448 429 459 446 449 448 461 450 448 39.2 54.4 3.6
pP#c Bskal %% 479 493 369 361 321 512 513 383 383 439 425 411 321 513 6.7
3 F_MAMA 696 721 731 690 686 669 653 663 658 640 681 677 640 731 2.8
4% _MASAN  87.7 2928 99.8 18.9 6.7 236.9 9.6 1029 234 6.4 885 556 6.4 2928 96.4
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%541 225y at 245 4(F)
AR 29 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T¥oiE ¢ i ol @ Bk B L
o 100 111 9.7 9.0 9.1 9.1 9.3 9.0 9.2 8.9 94 9.2 8.9 111 0.6
T i 1 vR_E 6.2 6.6 7.2 5.3 44 5.9 6.2 6.1 7.9 8.6 6.4 6.2 4.4 8.6 1.2
%‘ﬂ:ﬁ% P A&_B i 4.6 4.0 5.1 4.7 5.0 4.9 4.8 4.8 5.3 5.4 4.9 4.9 4.0 54 0.4
L BkeL_%% 37 42 30 40 43 24 29 30 27 24 33 30 24 43 07
N % B_MAMA 8.5 6.5 9.1 9.7 6.6 7.6 8.3 8.6 8.2 8.2 8.1 8.3 6.5 9.7 1.0
%3 _MASAN 13.2 5.0 8.3 9.8 77 111 122 117 137 8.2 10.1 10.5 5.0 13.7 2.6
o g_k- 36.7 330 377 404 399 401 392 407 39.7 411 38.8 39.8 33.0 411 2.3
vR_EEFE 593 554 509 684 827 615 590 599 459 425 58.6 59.2 425 82.7 109
T2 P AP 80.0 902 710 779 726 744 766 754 686 675 75.4 749 675 90.2 6.2
P #c B kaf_ & 996 877 1235 922 848 1490 1249 1208 1374 151.2 1171 1222 848 1512 235
3 F_MAMA 430 56.2 400 375 549 480 438 424 445 443 455 440 37.5 56.2 5.7
% a _MASAN 2717 735 440 371 473 329 298 313 26.7 447 39.5 35.0 26.7 735 133
o g_k- 8.5 8.3 8.8 9.0 7.8 8.0 8.8 8.1 8.4 8.1 8.4 8.4 7.8 9.0 0.4
vR_EEFE 141 142 149 156 154 185 135 159 184 190 15.9 155 135 19.0 19
7 E ¥ P A_PiF 124 121 133 133 140 142 122 109 110 105 12.4 123 105 14.2 1.2
wx F ke L_%i 6.6 51 5.8 6.9 7.0 4.2 6.0 7.6 8.4 7.2 6.5 6.8 4.2 8.4 1.2
3 M_MAMA 125 164 152 155 152 128 127 13.0 103 8.8 13.2 12.9 8.8 16.4 2.3
%3 _MASAN 11.1 4.0 72 130 110 6.5 110 109 8.2 9.2 9.2 10.0 4.0 13.0 2.6
oA 428 441 416 40.6 467 454 413 452 432 451 43.6 43.7 406  46.7 19
vR_E R 259 258 246 234 236 197 270 230 198 192 23.2 235 192 27.0 2.6
T ap pA_pi 293 302 274 275 260 257 299 334 331 347 29.7 29.6 25.7 34.7 3.0
}f P#c Bked&_ %% 556 712 627 525 518 878 612 483 435 509 58.5 54.1 435 878 123
3 I_MAMA 293 222 240 236 241 286 286 280 354 414 28.5 28.3 222 414 5.6
%3 _MASAN 330 922 506 282 332 560 333 336 443 397 44 .4 36.6 28.2 92.2 18.0
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% 54.1 =

= 4

G- S PSRN E 3

PA 73 & A 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Ti=iE ¢ gk Bl E B E REL
oS- 61.7 616 569 578 646 636 579 623 59.7 60.7 60.7 611 569 646 24

vR_EET R 406 387 357 317 306 269 363 317 283 285 329 317 269 406 4.4

s 1 1 B PA_P G 720 845 666 723 689 716 745 783 779 80.7 747 734 666 845 5.3
¥ T B kd & %% 1035 1204 996 886 839 1390 1125 866 818 948 1011 972 818 1390 174
3 B_MAMA 989 943 971 926 927 954 939 943 1012 1054 96.6 949 926 1054 3.9

4s _MASAN 120.7 385.0 1504 471 398 2929 429 1364 677 461 1329 942 398 3850 1120

ot 250 286 192 174 246 236 187 216 200 196 218 208 174 286 3.3

vR_EET R -18.7 -16.7 -152 -36.7 -521 -346 -22.7 -28.2 -17.6 -140 -256 -20.7 -521 -140 116

ey pA_P 19 57 44 56 37 -29 22 2.9 93 133 -07 33 -79 133 6.6
. B ke L& 38 328 -2839 36 -09 -100 -124 -343 -556 -565 -16.1 -11.2 -565 328 26.1

% W_MAMA 559 381 571 551 378 474 501 519 567 611 511 535 378 611 7.5

%2 _MASAN 929 3115 1064 100 -75 2600 13.1 1051 410 14 934 670 -75 3115 1051
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Z 551 = @& Ala * 247 £

PA G & A 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 EiiE ¢ ik B E AN E REL
oS- 49 111 3.8 7.5 9.7 7.9 9.5 9.2 7.4 9.1 8.0 8.5 3.8 111 2.1

vR_EET R 233 219 235 262 259 187 173 126 118 72 189 203 72 262 6.2

AR P A_PF 5.8 6.6 4.7 5.4 7.2 7.5 6.2 6.1 5.6 5.0 6.0 6.0 4.7 7.5 0.8
REPSF Bke L %% 473 458 661 620 638 539 515 688 708 820 612 629 458 820 109
3 B_MAMA 150 120 126 188 179 134 163 157 132 135 148 143 120 188 2.2

%% _MASAN 195 134 476 592 518 258 250 181 266 226 31.0 254 134 592 151

ot 15 41 13 2.9 3.8 2.9 3.7 3.4 2.8 3.5 3.0 3.2 1.3 4.1 0.9

vR_EET R 116 120 122 147 125 8.6 8.1 5.9 5.3 3.3 94 101 3.3 147 3.6

TAIFP P A_P 4.2 4.6 35 3.9 5.0 5.1 4.5 4.2 4.0 3.6 4.3 4.2 3.5 5.1 0.5
¥ B kdad 4% 181 182 205 205 220 175 205 269 239 233 212 205 175 269 2.8

% W_MAMA 130 100 108 165 153 110 136 133 111 116 126 123 100 165 2.0

%2 _MASAN 9.2 85 259 276 287 162 165 125 143 165 176 16.3 8.5 287 7.0

ot 267 213 274 309 295 284 298 309 306 331 295 296 267 331 1.9
¢RI 323 316 322 346 284 265 299 303 305 319 308 310 265 346 21

< 4] % PA_P G 50.8 51.1 492 441 453 458 439 448 446 437 463 450 437 511 2.7
B kad_ 4% 337 329 310 342 334 322 335 35 353 386 340 336 310 386 2.0

3 FI_MAMA 228 215 198 292 287 214 246 251 259 287 248 249 198 292 3.2

%2 _MASAN 118 244 311 347 428 433 405 419 427 450 358 412 118 450 101

o - 3.2 6.1 2.8 5.2 6.0 4.7 5.2 6.0 5.4 6.5 51 53 2.8 6.5 1.2

vOR_E T 10.2 99 106 123 112 8.4 9.0 6.6 6.8 5.2 9.0 9.5 52 123 2.1

fLan s g B A_P iy 9.3 9.4 7.2 6.4 5.6 5.6 4.9 5.0 4.6 4.3 6.2 5.6 4.3 9.4 1.7
¥ B ke %% 111 116 114 118 116 4.4 50 150 146 150 111 116 44 150 3.6

3 F_MAMA 160 119 116 196 198 141 176 177 174 199 166 175 116 199 2.9

4% 5 _MASAN 64 174 237 182 245 366 320 332 316 259 250 252 6.4 36.6 8.6
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£ 551 o¢@ ZE’N i3 A}*ﬁ.%\(‘;%")

PA AR A 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T¥=E ¢ i@k B)E OB E BREL
ot 14 3.8 1.2 2.7 3.2 2.4 2.9 3.0 2.7 3.4 2.7 2.8 1.2 3.8 0.8
vR_EETE 9.1 8.7 8.5 9.9 9.2 6.4 6.6 4.5 4.7 3.1 7.1 7.5 3.1 9.9 2.2

fLis g B A_Piy 4.8 53 3.5 4.4 5.5 5.5 4.9 4.9 4.6 4.3 4.8 4.8 3.5 5.5 0.6

& B okE Ik 8.1 8.5 8.8 9.4 97 111 117 117 114 120 103 104 8.1 120 1.4

3 FI_MAMA 138 100 100 169 167 11.8 152 158 157 181 144 155 100 181 2.7

%2 _MASAN 51 131 208 169 224 319 274 274 261 220 213 222 51 319 7.5

R 1.08 310 092 183 255 194 255 234 196 248 208 092 215 310 0.64
YRR 0.03 0.03 005 0.07 0.09 008 008 007 007 0.05 006 003 007 0.09 0.02
PIETR pA_piF 0.61 076 054 063 082 08 074 075 077 074 072 054 074 0.83 0.09
TE T g ke i %8 1.13 125 145 150 167 150 173 240 235 248 174 113 158 248 047

3 FI_MAMA 339 295 335 586 628 493 683 749 765 879 875 295 607 879 193

%5 _MASAN 034 063 156 1.06 09 09 057 062 064 054 078 034 064 156 0.33

R AR - SR BB EA/pApF PR/E KRG L RE
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¢ A W_EpE| xR 5 MAMA | MASAN
m—ioE 33 1.9 17 14 10 0.8
—— i i 1.0 05 0.2 0.2 0.2 0.2

B 561 2L+ FTFEERFRENE § fisHF
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%561 2R e F

A A% & A 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 T=E P oindk ) E Bt B e
it 5.11 1.67 4.58 3.30 2.40 3.76 3.23 2.38 2.92 3.61 3.30 3.27 1.67 5.11 0.98
’3 L ¢S 1.88 1.73 1.67 2.00 2.06 1.18 191 2.46 1.00 2.75 1.86 1.90 1.00 2.75 0.50
A lth;f pPa_P i 1.73 1.42 1.90 1.89 1.99 141 1.76 1.70 1.57 1.64 1.70 1.72 1.41 1.99 0.19
o o E’.i PR P A 1.36 1.00 1.63 181 1.30 1.22 1.43 1.18 1.56 1.29 1.38 1.33 1.00 181 0.22
mEE % F_MAMA 1.19 1.32 0.58 1.26 1.16 0.82 0.88 0.94 0.96 1.05 1.02 1.01 0.58 1.32 0.21
A% 3 MASAN NA NA 0.88 1.19 1.15 0.64 0.87 0.58 0.55 0.85 0.84 0.86 0.55 1.19 0.23
i A 0.19 0.20 0.18 0.28 0.26 0.31 0.34 0.23 0.23 0.34 0.26 0.25 0.18 0.34 0.05
vOR_E B 0.58 0.53 0.49 0.77 0.57 0.24 041 0.33 0.13 0.26 0.43 0.45 0.13 0.77 0.18
RENE pA_p i 0.34 0.28 0.32 0.34 0.46 0.33 0.36 0.33 0.30 0.29 0.34 0.33 0.28 0.46 0.05
ko B ke 4K 0.52 0.33 0.54 0.91 0.71 0.47 0.67 0.62 0.66 0.49 0.59 0.58 0.33 0.91 0.15
% W_MAMA 1.16 0.82 0.47 1.73 1.30 0.67 1.04 1.19 112 1.46 1.10 1.14 0.47 1.73 0.35
4% 3 MASAN NA NA 0.53 0.67 0.82 0.61 0.77 0.49 0.27 0.60 0.59 0.60 0.27 0.82 0.16
. 13 146 56 168 123 52 148 -54 -15 251 89 -54 90 251 89
OB EF g 44 129 136 529 297 -649 497 423 -765 292 93 -765 214 529 428
pdILE pA_p; i 6,567 22,204 9,275 -1,819 38,438 -4,182 19,773 794 20,706 25,513 13,727 14524 -4,182 38,438 13,067
DI R S A R 0.28 0.19 0.37 0.38 0.37 0.39 0.50 0.46 0.50 0.56 0.40 0.19 0.38 0.56 0.11
% W_MAMA 310 741 -340 1319 1863 -1422 582 865 103 994 501 -1422 662 1863 870
4% % _MASAN NA NA -54 188 1215 -2312 455 -2923 1255 8827 831 -2923 322 8827 3346
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# 57.1 & WiT = #4204 47(2014~2015 #)

YA EFP

2P 2015 2014

Lt 9.06 7.39

SRR 7.23 11.84

PA_B 5.00 5,63

Bk & %% | 8196 70,82

% #_MAMA 1353 13.18

454 _MASAN 22,63 26.57

v | v
BRFEAFPE X i

29 2015 2014 X x P 2015 2014
LAt 3.54 279 e 256 2.65
BB 3.32 5.27 BB i 2.18 2.25
PoA_p ot 3.61 4.02 pA_p ok 139 1.40
SR 23.34 23.90 5k L _44 351 2.96
% #_MAMA 1163 11.12 % B_MAMA 1.16 118
4% 5 _MASAN 16.49 14.30 155 _MASAN 1.37 1.86
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% 571 & BTz #4208 49(2014~2015 #)(F)

RTAFEPS
A 2015 2014
g 3.54 2.79
YR B 3.32 5.27
PA_PF 3.61 4.02
Boke d 4% 23.34 23.90
% B_MAMA 11.63 11.12
%3 _MASAN 16.49 14.30
v l v
iz EFCOEFNA) X RTAYRF(FAE %F)
AR 2015 2014 A 2015 2014
oA - 3.39 2.66 o - 1.04 1.05
PR R 3.09 4,73 R BT E 1.07 1.11
pA_pF 4.29 4,61 P A_PF 0.84 0.87
B kel 4&| 1200 11.45 B ke i 4 & 1.94 2.09
% B_MAMA 18.07 15.70 % B_MAMA 0.64 0.71
A% 2 MASAN 21.96 26.09 %3 MASAN 0.75 0.55
N ERTE FENES o a HR A BLFAYHSY
2015 2014 2015 2014 2015 2014 2015 2014
i 33.14 30.60 5.20 4.06 oA M- 8.10 8.44 2.59 2.56
PR B 31.86 30.46 3.95 5.12 PR R 19.04 18.40 1.64 1.75
PA_P#F 43.71 44,61 5.63 6.63 P& _P#F 10.53 11.04 2.93 2.83
& ke & B & 38.56 35.35 15.71 15.08 & ke & B & 7.18 8.40 3.53 3.72
% B_MAMA 28.69 25.85 15.87 13.68 4 B_MAMA 8.81 10.31 2.92 2.86
4% 3 MASAN 45.02 42.69 26.36 18.47 4% 3 MASAN 9.19 8.25 3.26 3.95
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