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A Sociological Analysis of Over Legitimacy of Finance

This research, drawing on historical events, aims to analyze why modern finance
brings forth lots of advantages while hurting the society occasionally and making the
public lose a huge sum of money. Is it true that finance has distanced itself from the
society, established its own logic and thus dominated every one of us in the modern
society? That is the main concern of this research.

This research, based on the notion of over-legitimacy, explores how the modern
finance dominates the society in a powerful manner, which, however, tends to be
taken for granted and be ignored by the public. Moreover, once people try to
examine the financial system, they are obliged to follow its rules and logics which

further shows how the system is distanced or even deviated from the society.

This research argues the legitimacy of the financial system is growing in history, that
is, what happens in the history is grounded on the fundamental needs of the society,
which includes the long-term inspiration for the mobility of capital. In addition, the
legitimacy of the financial system is the construction of science which, embedded in
rationality, makes speculation accountable. Furthermore, the professionalism in

finance sets the boundary in terms of rules and checking methods of finance.

It is concluded in this research that the consequence of highly technicallized and
marketized finance is its deviation from the value of the society. Therefore, the wise
reflection of this history, the academic training, and the new regulatory system are
required for a deeper understanding of finance.

Key words: over-legitimacy, boundary of finance, technicallized finance, marketized
finance, modern finance
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BhER - (B R e T BR A SE E S B TR SRS T RS AN (A e LR 1R Y
i o {F PR EVER 2252 > Regnault fRERI S Bl i 35508 A T 1RZRAYZEE - Bl -
il 22 1 i S (A Y SEE B LR I Y P T ARERIE EE - B (EE S i R BRI S
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Merton Scholes AF 2 HEat EARAE IS E T Y n]gEFHAAY o BB R R e thEE

BRI TE > R —FTEIEATRIER -

ARV (AL AR H SR TEI LG el vl - ffTHS 154 0E
HEFT o MEEFER - BER ~ B8R - IR+ (L ErTREEREE ")
M5 - —EEE NFRIFE S B AR PR EE LA ESHEE - e EA
VIEL SRR - 5 ARG  Mate 20 Hlam K & A B B e (EIR T -
iR Ry aTRAVE S -

33



Rl RRFERRIERA— (85757 > SRR TR ARk - AMEEEEIRE
g s I E M R S B IR AR RS — 5 Z it > AR H 5% -
MBI EE] R SRt Ty "R, 175 B - —Ha%F
BT LRI » AL TN, B ERAIE - RriliE Krippner(2011) B3 (M
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