L~ 3T Ip s & AT 3 97
FRd PR B I <

BT AR ER S
G ) 100 4 e h b
The Effectiveness of Bollinger Bands Strategies:

FTSE TWSE Taiwan Mid-Cap 100 Index

EE S SRR

ZE R S L

o R 107 & 01 *



R R BrE B B2 3 s
EREREBERE

AR MBI AEAMEE AL B

PrRZRR(PX) T AEE ) B2 AR s PR 100

15 ¥ A 1)

(3£x) * The Effectiveness of Bollinger Bands

Strategies: FTSE TWSE Taiwan Mid-Cap 100

Index

BAZATHFL HERALEMRRE

BHERERE

28 A ARG

N A
%“éi\ %8 JQK\\ {k VX, (Fh $4140)
\

AP E4E e

PR R 107 F# 1 H 10 A



RBRXPUHBEREZR
AR X BiTiRIEReAE

“'}(fxt . .
Aa B BYAL  (28:.Govwrot YL zATREH

R e & o RN AAZIXATHTLAEYERBRA

REZEE - LRBERARF SN AL FR AT > AAM

B ATHE A PR A Z k48 B AE o JA A 1845 R H 247 4 22 v R

HZER » RALBR—HAERE -

(% %)




s

R gAY R I F A nf e E e o B BRI - e o 27
House ~ = p* & 35 & et 3 5 H 4% Jenny ~ = - Z 5 T o frd € R LR

S 2 ;;&{:7;; N A BEREP o -



&

A YGRS ¥ /I?er%’ﬂ %7 > 12 Bollinger Bands (# 4R if ) 175 § £
ERARFERF DL Iph  FESD MR GEIBE > ALY TR E 2
ZEHRE RN BEHRERGRBGEER S FURFFHEFHE LSS
BEASE SET G ACTEES > R d 2 R S AR IT L A KR F R
WAl e A2 AT Rkt Y A1 100 g8z X AR B TG S Rdp e b ¥
W oA TWRE 5 20124£ 007 01 43 2017 £ 9 7 30 B 2 5 45K ff e 4y ez P
T g =+

FRALGE Bt i > 1% B B REL K Sk 1A R B & (Bandwidth) &2 # il i 182

R
M
\’L’X

G N

\4.\

T Ao A ES BT RA(MA)CL § St Ad

\

4a #%(Bollinger Percent ,%b)ie 7 itk LR T B F 2 2 5 {vg o d AT BB SN
Aot BHRARFRA A REHT RF T £ AL BBED R Kk g
B4y S8 RAEE B W BT G v A AR SR ot RAL R

7R~ BRALG fRABE S HPF 0 P BRJB 0 N T A SRR -

BT Rl ~ RS RA kR 48 4] 100 4o

I



Abstract

In this paper we analyze the Bollinger Bands (B-Bands) to verify whether Taiwan
stocks have the possibility of obtaining abnormal returns. Our samples consist of FTSE
TWSE Taiwan Mid-Cap 100 Index. Data from September 1st 2012 to September 30 2017.
We use paired sample t-test to compare the effectiveness. In this research, Bollinger Bands
are considered as the main tool, coordinating with other technical indicators such as moving
average, moving standard deviation to build a variety of stock trading systems. We also uses
the squeeze, the bandwidth and extreme indicator of B-Bands to build the

Volatility-Breakout Systems.

Key Words: Bollinger Bands ~ FTSE TWSE Taiwan Mid-Cap 100 Index -

Volatility-Breakout Systems
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