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Abstract

The Committee on the Present Danger is a U.S. foreign policy interest group that
aims to strengthen government resolve through education and advocacy to deal with
terrorism or potential crises that other countries are facing. The first and second
committees were held in the 1950s and 1970s respectively, aiming at communism such
as the Soviet union. The third was launched in 2004, targeting what was then terrorism,
or islamic terrorism. Spanning half a century, the committee's influence on presidents
before and after the election has been remarkable, including Harry Shipp Truma
Dwight David Eisenhower,James Jimmy carter, Ronald Reagan Reagan and George

Herbert Walker Bush.

On March 25, 2019, the "fourth Committee on the Present Danger: China" was
officially launched in Washington, the United States to deal with the threat of China to
the national interests of the United States, and to conduct research on relevant policies
and ideas. It has more than 40 founding members, including former government
officials, members of congress, think tank members, and religious and human rights
activists. They include former cia director James Woolsey, former White House chief
strategist and presidential adviser Steve Bannon, former education secretary William
Bennett, and former defense secretary Thomas Mclnerney.  The CPDC is a fully
independent and bipartisan group that educates the American people and policy makers
about the threat posed by China's communist rule. Its purpose is to explain the national
security risks from China, and to discuss extensively the trade wars, commercial wars,
economic wars, cyber wars, information wars and political wars actively waged by the

members, as well as other issues that harm the national interests of the United States.

After nearly one year's post-war trade between China and the United States, facing a
new round of CPDC, this paper intends to discuss the motivation and purpose of the
United States to launch the "China's fourth current crisis committee". What is the future
blueprint for us-china world power relations? What impact will this have on the
communist party of China or the People's Republic of China? How will this further
affect the global economy as a whole? CPDC is the latest issue and a brand new

international relationship is bound to affect the global economic development trend. I



hope this study can give some insights to future researchers and further improve the

research on this potential international event.
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FRIEHRAME B (Nancy Pelosi) £ % g5 # o

&
C‘c‘?ﬁ

25.

18.75

12.5

6.25

0

19904F 19934 19964 19994 20024 20054F 20084F 20114F 20144F 20174 2020e  2023e  2026e

— FEIGDPE {§3570) — EEIGDPEE3571)

£ & FE GDP 7H M|
B 2: %£H&F R GDP

(B H R R IMF 2019/1)

(USD bn)
500

US Exports

||I||| ||‘ |“| ...... |II|""||||||| |||||

1996 2006 2016

US Imports

400

|”” || “ I"III""I““I""I RTITTTTLLLEREEL L —r T g e TN T T

Cansda Maexico South Kores India Twtwan Switzeriand

Source: Bloomberg; US Census Bureau; BNP Paribas
B3:2REXZYE HBHF
(B # R IR : Bloomberg, US Census Bureau & BNPP 2019/1)
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K5

e

Kk

pETHE D BARKRE

m

2018—2019 V¥ £ E H BBEA P EAREEHRLFNREFRAZIEN—5Y 5
3% o G FaRANEBRBL Donald Trump RAEETEL ¥ FEAHY
RAFHFAEE > Trump AL 2018 F 3 A 22 B HFHSHEH T8 KK
1974 8 5k % 301 A~ 2B E 5 REAEN ¥ Rt o ey B SEUHAR - X T
NYRAMBERYEHRAEEOHERE > FRBLAIEE 600 EET - FH
AR ERAF R G Ee® 128 AR EORoHAR AT et AEe FEE 0

REZMEHKRE -

ARG A 2018 F 5 ARTAMEAYIFE 5 By TR S HE
A RFi - 2 ERE HGREFZEZWEISF 6 B 16 B oM #F B #F
B PEBEARMAMRALE CEAFEHERE > TEBHEIST ELHEZTWA
¥ B %38 & bty RIASHR A o

2018 %+ 7 A 6 B Il L 2R EASR B F B 340 18 £ 7THY B Suhu el 25%
A for B EHY A RBCREXT oo PR BAHIRE L AERAFE S -
TERERE IR BHTRASALEFEL LABRRGE 58, FEIEH
HE AR 0 B IR Ik TAE £ T B A e A B B AT B

2018 8 A 23 B ¥ £ A 48R 160 18 £ /Ty sk Al B M 25% 5 AR F 9 A 24
B A¥F 2000 &£ TH % REMAM 10% > P75 Rl #H £ 600 1& % T b vl
M# 510% ° 2018 4 12 B 1 B > G20 % & F - B4 T AYL-F Donald
Trump EREH > BIERITAI 90 BEgsk ) » L AS AN YT Hi
#2019 F3 A1 BRAIMRIMER ART@EH A ERER  BERYIF
M E G EATR o

EPEHBRAFNBAHBAZERTE > WRERYE 40> LEZA
2001 SFF BN WTO #4 2 AHEHRK - PREMEERG S 5 FFH 2000 £ 4
18.8% * A M4 2016 3% LLf|IE R & 46.3% * M EN 3MT0 B E T E § K F o
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AXRAHEA ALK EEFR > 2 REBBRANBZRANE N T A EZRAR
B RYmHmE - FEL PEEIRLCREZNE S TEXIMME
5 & 2000 F49 1163 18 £ L E 2016 89 5790 8 £ T FREF A 105% : @ F
£8 51 ERE HEHRG A E 2000 569 5.8% Ak £ 2016 89 158% °

AR ARG EomaET > B 45%EFREMITE S 0 AP HRRGIFG A
(BB RMER O EELR ALY %R PEIMO T 5 A LHHMAMIE
W F > AR ARMERRER T £ G H B -

B BOUE B ALEMT > ZEAERGTINFAUT KE
Q). R P EZEE HHRFE
(2). %8 F H KT S
3). miZiRE % T ARG HARIF °
Bt PRASLEARYGRETEZG G RFTHARTEAET X Q. T3
MmEBREOH L Q). B RDEH 2R B E e

WMFERXFFH AR PRECAEZRGH B EZRADEE S ~ & A8~
RBLEEF AW P EAEE BB B RS FFERKEE
PR Eay a2 FEBAAMSRERFIZAT PR T SHA Y
BEEREERBRATE S HERZIT ROV BOE LB ERFTA—BLLER
MEQH L FRAXFTREBA T MEE JH0 LIk AmAeHfTghk ol e
Pl R ERGRARATRHTERAGBLEFT NS AEE - A WERE
B MAZAB SN AR AL ERKRERE 2T AR LAAENHNNBEE
EHRE A B KED EH -

A BEN ) RPN E AR L B BAS AL E T £l
FINTI AR RMALREHET HBOTRHRESESHBR T RS - &
E R -
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AXRAHERES Y HBAURT 9 EEHHRAAS

1. RVBHHF ER—BETHAOFTE - wRAT@ATE > FENZATHRH T
ARECHBEMELRAGBEAES  ERB S - ERTAEEE - FHELETA
RN FERNEED ARG FEHESED 2000 BET 0 KL 10%RF
E 645%MF SRS E NI MEFTRZLEA L BREERREY 5 FAMK
g HEka 20% e

2. R RFIEEF S F I RARGERGBIMEE L TR RS F AR
oo e A B RTAE EMRARA A RIE

3. LBy EERRAR T T PR ER E PN 2017 £ 10 A F 19 RAK
REEARTAEEVMBRARARFTARREA TR L — - 8 LMK E
BEEEM BIEEELK -

4. RFEBBRAE TR NS BHRIFMMIES AT EBR TN ELRLELS
R — EABEKF A Ge : 5%) » TR RRK S FANZBHEAREESRB -
5. TR AT RRAD AL R CRRETRE RS R HEM > @
BREEAMMEL TR ARG EARNEE > AR ERZ ARG @LAR

B AT T HAE B 0

T A Bb 3R 3 A F BB 2 (SOE) 8 X 3 © R XA A 38 R Ik # s A A 8 BT

o BEAR Y RS SR A R BE R 2 E SOE HE A SOE A & & 4 &3t
ek T e mbl At > X PERITERA 0 B LI T RARERE
R EHEER -

7. HRH ARG LB PR D RIS AL RS R AT =4 S R IE
WM. &% BT —EfRMERSOBE A —&a BRI - a8k E £ 50
VOB JE R AL AS M i O TR S
Q& A FEAIF AR ERARBRED > ERATARTRBEE S0 X
R aayihiaT  LEAEEGER
(3).5x B $E 69 3R o A L 4B ~ ARBFIRAE ~ AR AL AR B © %0 F R
REAFHTHABZLAEG  LARABRBITHORE -
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8. ARWARTE ' AR AU TR AEFHRMEA - FF Ld 2018 FeyEig
BTTREHCEWBRANEARTONELE BABRRER—EREAL
TREEANZ > B ERIAURFTRAFANRARKE 2GS » —EEL
MEFBAMHERRENESR  BAXHBARFERY G G2 KR
— B

9. BI—EAMMHETHEINKSG B FEM 2001 FhoNn WTO #& ° BARFR
EBER A HNABHTERRBARIITRA » BT 2019/4/20 #F
MR T PRERE T AHRETIHEE AL, Bk kafTE 3 —EH %
EEYEEREBIRIBRATEET AL H R —BEEZ R -

(%) Share of total US deficit (LHS) (USD bn)
60 - —JS trade deficit deficits against China (RHS) - 400
- 350
50 A 46.3
- 300
Sl L 250
30 4 - 200
20 - - 150
- 100
10 4
- 50
0 L) L L L) L L L} L) L L} L} L) L L} L) L) D
8 8 8 8 8 8 383 8 38 8 383 8 3838 88 3
S 2 8 8 8 8 % B 88 3 28 @ =2 & @

Source: US Census Bureau; BNP Parnbas

4 EBHFTRANE H KT
(B#RIR © US Census Bureau & BNPP 2019/1)

9017 9 E] GDP = J4E(40.43%) + FURF 2 H (14.26%) + $5E(43.6%) + H1(19.76%) - #E
(18.05%)
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M Export to US (China stats)

M Import from US (China stats)

Import from China (US stats) Exports to China (US stats)
2000 e
pe— —
2002 e
e—
2004
2008
2008 .
2010
2012 ~
2014 ]
L L) L) L) L) ] L) 1
-200 -100 0 100 200 300 400 500 600
Source: US Census Bureau; China Customs; BNP Paribas
5: ARy A E 5 BIE
(B#ARIR © US Census Bureau & BNPP 2019/1)
2 YH A EREOHBEHE
China imports from| Total mports of| % share of total| % share of US in total
(year 2016) US{USD bn) China(USD bn) imports from US| import of this category
Total imports 1351 15895 100.0% 85%
1 |Machine, electronics, parts 313 583.7 221% 55%
2 |Vehicle, ship and aviation 273 972 20.2% 28.1%
3 |Pants 186 538 12.3% 30.98%
4 [Chemical products 125 100.7 2.2% 114%
5 |Optics, Medicare, clocks, M instrument 11 266 8.2% 11.5%
6 |Piastics and rubber products 72 740 53% 26%
7 |Paper. paper board, and w asted paper 51 28 37% 22%
8 |Steels, aluminum, copper 46 7880 34% 5.8%
9 |Mineral products as 2723 23% 14%
10 |Lwe stocks, and animal products 28 2186 21% 12.0%
11 |Jewelry, precious metal, coins 27 306 2.0% 34%
12 |Food, beverage, iquor, Tobacco, 26 196 1.9% 134%
13 |Wood products, w ood coal 25 196 1.9% 12.8%
14 |Glass. ceramics, mineral products 13 a2 1.0% 14.1%
15 |Leather, cages, Threads 13 82 1.0% 14.0%
16 |Textles and garments 13 235 0.9% 45%
17 |Toys, traveling faciities 06 78 0.4% 7%
18 |others 03 124 0.2% 25%
19 |Edblke oi, fat, wax, 0.1 70 0.1% 21%
20 |Shoes, hats, umbrela, 0.1 33 0.1% 38%
21 |Arts, antiques and other collectons 004 044 0.03% 8.0%
22 |Weapon, ammunitions 0.001 0013 0.001% 75%

Source: China General Administration of Customs; BNP Paribas

(B#RIR ¢ US Census Bureau & BNPP 2019/1)
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(3 PREOREBHLEHE

% share of S

China exports to| Total % share of total]  total exports of ths

2016) US(USD bn) China(USD bn exports to US| category
Total Exports 3891 2.1%6 100.0%] 182%
i 1729 9058 44.4% 10.1%

o |Optics, Medicare, clocks, Minstrument 110 758 28% 145%
10 | Gilass, ceramics, mineral products 70 482 1.8% 14.4%
11 |Leather, cages, Threads 88 27 1.7% 203%
13 |Paper, paper board, and wasted paper 39 25 1.0% 17.3%
14 |Jeweiry. precious metal cons 38 28 1.0% 18.6%
15 |Food. beverage, liquor, Tobacco, 8 286 0.0% 125%
16 |Live stocks, and animal products 20 176 0.5% 114%
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FoOF AEEWEREEAMAKRZTAeH FRAY RYPE

BERAHNTET SR BAAREZFCFTIRRNEE LA - 28 H Kk
EEFRALMRBLE  REA —BTE > ROOFBRBARGAZLCEY G Y
DBAT A E AR RS Ty 4

2018 4 12 A 2 B 2l 484 M 4R T Bob R B AT ey P RIBURE R T > R
{2 £ R FRAEHEH @E FXASTRH Y ARER » B FTTREL AT BIBA
XK ©
1) AEBER PEE DA UTFY @I AIE AR
2) YE%EE "BERAARST | o F B N7 R —IRAE 4K
3) %E "HABREEE 0 A BEF R T AT ABATHRER
4) fTREAGEW  AIMHEERE HIRE  DINERT ARG  KWELEPES
R B d A ER AR R R SR
5) REZBIEXILE HIREBZRERFIHNEAR @ BTHEHIIX > BER
RRBHNTH -

2019 F 4 AEBRFRRRATFER S FREAR THBERE I H L@ - 2m&
(Newt Gingrich) f£# B4R » AP M HIL " XAER > Eh 8 b
FWEAE RS CHAIRNRE o B EFE 538 B 5w &2k (Ted Cruz)
o oF B KPR AR @ EE R A R R 6 R -

SMAHEY LR UERF T 2 AT K= RBRIGA &35

1) LARFu A x4

2) FEEZCEMAZH ~ EMFR T EM 5

3) AR 5G MBI TR TEBIF T AT dey) EAME
Gingrich B%4& (T AR EAXM > ARRANMAL TRAABER > RFEEH
RN CRFRBHOHAEAR SR - FRBIRARBRA T RBEEHRE
¥R -
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201950 6 BEHEELRER)NN L ER RS RELAAELZEEEEREX—
82 & (Stephen K. Bannon) # 4 3 B HAERIRBEX » A T B P HATEER » £
AERAY ) AR mBONEEY > RAERA@HE PR BATRTEW > B
@) LR T#359 - Bannon &5~ » PHEWY B ARALHKEM > - CRES > £
R F £t mmAe > R GA NI LA NACE T THEE

1) B# 2001 FPEAAHTEAR  THR-BEART LR ERZITEE
B wbhTROURERBERBH R RNEHLRZRE

2) BATEAPXA 68 G > LIFLTRBEHF AT R AMAO MR ™
A P AR AR AR TR ) 4B X oty fhr 4 o

3) TEAMBAZREAZRH LA M  HHFEREMT > REAH A
By o B RARR 0 Bl B O ¥ TR BUR MR RS R A AT HRF RS mAT
THI AR BRIINEK M > Bt RAIHT o

D INEHERITFEESRE B R AFESheXZT PEIFERNESR - M
G g IR S ey AR 0 4R ) B AR o BRI SR RN — Kk 5
W8 G o AR PR AR B R 5 AR~ TR R AL ERR
¥ e

5) MR ELFAR S EE > MLFRELH FTERN RN E HBERR
A MY T EARRARFALNTARG N L THERT 47 FTAREEHW
WoARFRABEREBRAWERT

6) 2t REL BT R RA—ERREEFLOBERE > FEER SRR —
F B o —FoUR I F st B BIRE E R E PR o R RRGR R T
BTHM——EAEE  RE>BETHNEARAEIR - F—HEAZALERETE
HexBRRAAETR LEFERER -

Bannon & AV R&BRFJEHE  BREX—KE HWHH > MRAEH %
FEBERBEBHYFRBIHEME - B4FH2 0 AT HRANETERARL

TR MEBRHROARALTEAAR > MATRLEEZE  AEEBEALT > F4LE
HEXEHNRATREAR °

20



Ff o HHBT PR E AHR

W RFEE HBOMABEL > EXAH—HFRAE > ARG EIEMAITF A
BlZEIRST o fesdsm R R AL AT > A SUHE A8 2] 89 & Bl AR AR 1980 SR8 F 5 B
R BA EBBEREBLBETREN =T F > AE B RANERERALERRN
R L ?

AL ERLBRASHFPEE 1980 FRO B AERERGHT LA EF 02
&

1. 2BAERARGEIBZ 1980 FX FEAHAB RRARGETE - Hf o4
FAME 1980 19 26.5% £ 1986 4-E 2| 38.7% 944 % 2016 4 b ¥ ey k3t A4
Bas 0 ABEXARHMERH 2 BB »E1AS4%) A TER A HOE > 252
SE EH AR PR o RN EEER] 21.7% °

2. ABEHERYTEESTHFEREBANE AT F A 1980 FK B AL ERE
DA FRAGERE > T E A 44% > # 24 1981 & FEEF] 76% 5 ££ 21
e SR L PERKTBARAEBEE HRFHRE > £ 2000 F49 21% 2|
2016 F &) 46.3% ©

3. AEBHELTHRAEBABRAENFHT H A E 1980 FRYXHNIEER KL
T H i LBl  RH 8 5 T HAERRGE - £ 30 FHROSR > £HEL
Bl A 7 B %] & B4 ARE - SRELG MM - B E R BT 2 ¥ T F%

A
%9 o

4. AFRAATER/BAEFERGHEORRART  —RERRBE - B RAHBLER
eI 1978 FARAHRE ZRGEBER » oy B K36y GDP Rk F 4
4% BahEBRTHY 28%(1980 41 1982 F LR EEZZHRE k) £
B 64 B B 46 kA — IR R R RIE s B KRB E R o FIARAE 30 RFRS

EFRALHBEETRERTINEBNERFGH N LHUGKEZEGEL
B JE Rk > Bt (BRe T EH) 91EH Peter Navarro BMEBREZE H £ B & -

5. RAREHE 11980 FREBMEBM AT RRBAMOBATIR 0 FTRAHKF B

&7 1985 4] € # 4 89 PLAZA ACCORD (1985 /& 351h3k) > BB LA
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FA B ALRERA o o m B HE )| L R AR A — L7 AR 0 H 58T
£8 58 FHMTPR S5%HRMEHR - RERBANA S EHMGEAMAETR
BRI B & B e

HARTATH T BRI 1980 FHU B AR S MMZR » BAILEFRRAF

R g% i =84k REAUATFHAS:

1. FEEHERE © B 1974 2] 1990 £/ > B A @&HF-FHREFEL 4% > &
AR BA 1957-1973 F 9% 89 -F 3 ik R AT HE & THAE R Zog AR
HEANT kbafo ] 0 AmABRNRLEN TR HEEREE-—A4FTL 6
T%Z F o f A XA AR BN 1980 SFARA B A T RA ARR TR R ITtba
FUBERESEERETE -

> T ¥4bKF(Economic Industrialization) & 4B 1978 4 C& 5% R T
¥Ie@&Feia ARR > TR T ELKFELEF LR - T T £y
KRBT AR ZAOHBR T AR ERI R AR CHERERE > AmA
XBERFARSZEO B RS EFTAFAEER KM EEe R
Wb —ARRRECHEBR R E 5 Mz mIEimns -

> R 4E K -F(Urbanization) : B A4E 1980 F AR © &% s H ZHA 11k
e HART AL B A 1980 4 76% 5 KRR T B EEAR AL 2016 FH L2
B 56% » Rmdop A KEH T ~ L2 T HIRFH(EH 40% °

> R4 £ #54b(Regional Disparity) @ B A3 %0 £ FEAL & 1980 48 %
LR FE DM S (REAHAYEAAREE 4B 215 ML
2015 Fay v B » HIRM AR BE G > REAW 4 BERAE LR -
EHTZBHROABEANAREE 4 B(Ed - BN BN - @E)E 33 &
BHETFTTRALSWEZR EEHEBENRDERAERELER -

> AN £ 1980 FEARTEIZHAFHBRE 0 LAY GDP A
USD$ 9,309 * A £ B & B A G) 74% > 46y 1984 57 B B A AT
B H A GDP # 3] USD$.20,371 & B AR A E 85 £ B 49 USD$ 20,062 5 R
Biobe)y PREEEL —BFERABRE > LAY GDP # 2016 F 4
USD$.8,260 * 1% 2 A B 69 14% $1 B R &) 22% ©
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TR O 1980 FROBABOBLRS ASHmBEEGESL B
MR BT ERTEREET 70% bBRAATRMGE O R LLEHE > Hw
B~ B~ G REFAMAEE - FHEEDESHAE T 33% 0 B
HETFASERTD E#ER 45%8E > BHE S BN AE R AR E S HR
EEekEEREERR  FRAAELZERA—MERGEKEHE -
FRIGH D&M 1980 FEAXRMA DB S ARRLE S MATE -
BNy B o AT KERUEH SHEKRS -
TR BERRG: 28 8 —8X R —ARIT R MG - RIE 1952 Fa9%£8
AR A% #)(Treaty of Mutual Cooperation and Security) * &34 EH A K45 T
HEFEWHE > BABAFHEHAKM  PEXRAARE HNFAKRERMS
B e i 1980 FR 0 EBLA R FREE A B A G AT F R AE 4 (Yasuhiro
Nakasone)# # &£ e B4 > SRMAEZRZR@AIRBEANYE HiHH - AmRA
FAYL T B ) B 1% 3t A 4o & B &9 & 4F > 1950-1970 W Bl # 2 AR IL AR A > F B
B EREAME GBS BB EAEGEER - FF L REWNE
R fRARA —EEEGRET » B2 TRGER TR ELALK LR
Bl ) it B & ¥k Bl AR AE KAy &Em G o
FEGSNERTF: £ 1980 FARFH - A B AFZAEARN T H)E£ 20 H
& B ARAE 0 0 B A 2R (1985 FHYRFGIhE) Rk B RN R
B ;8 R IMF sFEARE R A AR R ARME 2014 R —B01E > M
T B R A B AT AR B LA S HETAE - BRGEH ~ B
FEWR -~ BUGHE B B R AR R T G AR R EARNELARE -
FR ey EHEERX £ 1985 FRryGiheR) T XA 0 B RHEFTRIFAFLE
R REEX > erTipbLmaiEeg AnPRARRREROTEZ  —EHK
HERB RGBT EEPTRE » LHERAAL 2008 F2rkiEHA N 4 KT AR R
BT R A EBAK CSOE e ¥BM - XS AMILE - RITBZ MR
HUABRDP O BEARBAATRESRRKTEEARGMA -
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F 42018 FFE=ZREEHR

2018F WL REEWEHR

GDP&=. K & % 2 %
GDP(& &£ 1) 13. 60 20. 49
g3 Wl (ff£4)  9,782.40 1, 641. 88
1& GDP% 7.19% 0. 80%
5o 5% ¥rhefd (f€£4) 55,308 88 38, 151. 44
‘ £& GDP% 40. 65% 18. 60%
gzg¥ Whofd (&%) 70,960.60 165, 147. 47
& GDP% 52. 16% 80. 60%
(BRI - R BAT B3R
x5 AR HHFTEEHH ERZRE

US share to China 2010 2011 2012 2013 2014 2015 2016
In Chinese statistics(% of total)
Trade with US 13.0 123 12.5 12.5 129 14.1 14.1
-Export to US 18.0 171 172 16.7 169 18.0 18.2
-Import from US 13 7.0 73 18 8.1 89 8.5
Balance 98.3 1282 9.1 826 62.3 433 46.4
In US statistics (% of China statistics)
-Trade w tth China 154 138 139 135 13.7 15.1 15.5
-Imports from China 231 21.0 208 199 19.9 211 2.7
Exports to China 6.6 6.0 6.1 6.2 6.3 6.9 73
Balance 148.0 187.0 1354 1219 90.2 60.9 63.4
Note(USD bn)
CN total Trade Bal 1845 157.9 2328 2614 3801 8017 5471
CN T surplus vs. US 181.3 2024 2191 2158 2370 2604 2540
US T deficit vs CN 2730 2052 3151 3187 420 3664 3470

Source: China General Administration of Customs; US Census Bureau; BNP Parnbas

(B#RIR ¢ US Census Bureau & BNPP 2019/1)
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(USD bn) I China B Canada

€00 1 —ﬁp:::o :Srl\.l"na's share (RHS) r 90%
800 - = Japan's share (RHS) - 80%
700 A
600 -
500 A
400 -
300 -
200 A
100 A
0 4
-100 A - -10%
-200 - - -20%
R EEEEEEER-EEEEERER:
ERETETETERLEBEEESREETES N =
Source: IMF, Bloomberg; BNP Paribas
B6: £BY 55 FIHE
(&R IR © IMF, Bloomberg & BNPP 2019/1)
(% yiy) a=Real GDP growth amtrend

-4 - 1958-1973 1974-1900 1991-2016
0.4% 4.1% 1.0%

-12 Ll Ll Ll L) L) L] L) L) T L) L) L)
1956 1981 1966 1971 1976 1981 1986 1991 1896 2001 2006 2011 2016

Source: Japan Ministry of Finance; BNP Paribas; BNP Panbas
7 BARBLALTEREEN
(B# R R Japan Ministry of Finance & BNPP)
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(%) a3 GDP Growth
T rend

18 «

16 4

1978-2011
100

10 4

8 l &

6 1 2012-2016
73

4 9

2 4

0 . . v . . . v

1978 1283 1288 1093 1928 2003 2008 2013

Source: China NBS; BNP Paribas; BNP Panbas

8: YRBALZLERKAN
(B4 4R * China NBS & BNPP)

N

Fo8 C FWEEAIGKRER M E S RN BE

2019 %5 A 108 ¥ £ &M —RF H3RAER » £ BB E14F USD$ 2,000 1
BB E 10% LRAE 26% - AR REE P AT HBARD QP ARRTAE
FIEEB AL > BELRXFWEGAIEHKER & RETAT SRR MiEd
HEROEBHARERARZRSG R @ - wRAAENREEGER > AXERFWE
EAMEHEREBRERBEELRZE T BB HEBRAL  ATEGTEH RGMEkEREHR
BRI #E R (Steve Bannon) ~ 2B H#F 538 B 5t & 24 (Ted Cruz) ~ AT FRIEH &
4 24 (Newt Gingrich) > MAF S ER - HFRAFHRAL > AU ERY
CPDC RAHERA A Z ERGBERS > MPBRAE XL LLKOEE > K
XEFEHIMEERLATEE JBROERBBEHERT X ABEET RWL
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BEFITPRAEZRERZIBAR -

—_— N

B ZwF RN 8B

Fedfesm P B R AR BYIK DL AT 0 RSl o 8 H IR A B P 64 B R F A b e

B ATE B A w6 B B A RIRE 0 1A R R B B £ FR(Institute for

Management Development, IMD) & & & #§ #4849 t R 5 5 /1 F 3/ (World

Competitiveness Yearbook) * LA & ¥ J¢ 4875 3438 (World Economic Forum,WEF)Ff %

i 89 & K F /1 3R 4 (Global Competitiveness Yearbook) 2 £ ° B /& 4 (Michael
Porten#t Bl £t F 15 % BB U B 0 BERF AN R RAEE H AB LR E L0
im0 A mbpke 43R — B RASR o BR 0 IMD #2 WEF & B {453 3 B 25 #
NEER > 5 R HRRF N FHR o AXREEE WEF AE RS L RFEERAR
Pyt B 2 1) E B R AR 5-10 S a0 F A A

% 6 : IMD ¥1 WEF A KZ24% b #

AR

IMD

WEF

R B A F R
(World Competitiveness Yearbook)

EHIRF N WE
(Global Competitiveness Yearbook)

BERFN 2
4

— B AR A 5 R 1 M e R

> M 4 BB M S 6958 5 - IMD,

—ATHESHH RS > Ry
A AR EASBAR LM A

(IMD, 2014)

1996) 47 - (WEF, 1996)

p— BWBE 1 FBFARAE NN | W —BRARRSL 1058 FKELEH -
#ibi54 - (IMD, 1996) (WEEF, 1996)

*ORLS B (D& & )BT A (DA & Q)2 F 3 3

o Q) LR E@ARER )] 3 & & B £

§ g 45 4 20 14 12 18
£ R 320 it 454 0 246 A

fm 30 45 A FHA 81 EH FHEEAMANL - | £ RS 119 D i 4 - (WEF, 2014)

i s b

#3145 £ (Hard data)130 18 Bl 5 8 &
(survey data)45 4% 116 18 -

Bt AH L 30%
70% -

MEHELERAL

HES R

24 3,400 4y

A4 14,091 6y

%3 AR

60 18 &5 4% H

144 {8 & %28

(B HRIR © IMD #2 WEF B B35 /182 2 b8 047, 2 B % 2015)
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WEF RA3FERERFANER » ELZHRHRBERER - —BE “2HRF
/1464%”  (Global Competitiveness Index, GCI) > & Sachs $1 McArthur WA #4% T
2001 FRE B —MEE “©ERFHNHER"  (Business Competitiveness Index,
BCI) > 5@ #4F (Michael Porter) F 2000 F#&i ° £ GCR #9Z&AEF » 2
GCl & X Z454% > BCl Z#Bh154% - GCl XHE = KB @ RFM © EBREFH
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