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Abstract

In order to cope with the tremendous changes in the economic environment and
effectively eliminate hidden dangers within the enterprise, the status of corporate
governance has become more and more important with the changes of the times.
Nowadays, it has become a mechanism that enterprises cannot ignore both internal
and external. Among them, the board of directors has a big influence on the enterprise.
In view of this, the main purpose of this study is examine the association between the
shareholding distribution of board and the corporate performance. The regression
analysis was performed using the ordinary least squares method (OLS) in this study.
The empirical results show that when the shareholding distribution in board is small,
the corporate performance has a significant positive impact and when the difference
in board shareholding changes is small, the corporate performance also has a
significant positive impact. The sample of the board of directors was further taken
from the top three to the top five. The empirical results still indicate that the smaller
of shareholding distribution of board, the corporate performance has a significant
positive impact.

Keywords ° board of directors, corporate performance, ownership structure
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ROA 3.052 4.066 11.200 -200.143 64.696
SD 5.737 3.838 5.318 0.016 34.860
SC 1.458 0.502 2.735 0.000 23.105
SIZE 6.610 6.520 0.628 4.269 9.532
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DIVI 57.327 55.290 174.536 0.000 8783.200
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LEV -0.14™ -0.03" 0.02 0.29™ 0.13™ -0.05" -0.03" 1.00
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