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Abstract

Title of Thesis : An Empirical Study on the Hedging Trading Strategy of
Taiwan Futures, Options and Warrants to Spot Market
Graduation Time : (07/2010)

In fact, The Taiwan Futures and spot market have the high
relevance correlation, therefore the Taiwan Futures may provide investors
to do for a analysis tool or even a pipeline which to Hedging Trading
Strategythe stock. When the investor carries on Hedging Trading Strategy,
is should by the Taiwan Futures, the options or warrant is a main topic of
this assignment. The application of these analysis tools usually has different
extent of outcomes in use. This research will discuss these correlations
among the application of tools in order to the question.

Goal of this research, which discusses the efficiency of Hedging
Trading Strategybetween The Taiwan Futures and the option, in addition,
the new financial product warrants which effect last year in Taiwan , may
also improve the degree of accuracy in application. Finally combine with the
technical analysis to exam the outcome. In order to exam the accuracy of
the research, firstly, is to judge whether the market trend to bear or bull states,
than test toHedging Trading Strategy in bull trend of market and also test not toHedging
Trading Strategy in bear trend. A serials test provides evidence to support this research.
The statistics data which use in the research will base on spot market - future and option
in Taiwan stock market between January, 2006 to the May, 2010, in order to
confirm respectively accuracy performance in using the strategy.

Key words : Hedging Trading Strategy -~ Investment Performance -

Futures ~ Option ~ Warrants
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