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Antecedents of Manager Localization for Taiwanese Enterprises in
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Abstract

Since Taiwanese entrepreneurs invest more than ten years in China and the
early Chinese employees’ skills are not mature enough, they depend on Taiwanese
managers. But with the economy market which China opens gradually Taiwanese
managers face the rise and challenge of Chinese talent. In a long-term, enterprises
want to develop deeply not only expanding actively but also cultivating local talent
and the human resource. This Research’s example-the optical-electronics industries
wants to realize these situations of the managers localized, such as the role and
willing which external employees promote the managers localized, how
entrepreneurs train Chinese managers, what effects and degrees of the managers
localized to organization performance. This Research makes suggestions and
conclusions for Taiwanese entrepreneurs to promote the managers localized.

The study took 12 companies as Population in Random Sampling way, sent out
240 questionnaire and 51 questionnaires were returned. The total valid response rate
was 21.25 percent. After the analysis of empiric, this study gets the following five
conclusions :(1)At first Taiwanese entrepreneurs dispatch Taiwanese managers to
establish the system and pass down enterprise culture, but they use Chinese to be
managers in 3-5 years.(2)Taiwanese entrepreneurs provide well-paid, bonus, good
promotion and training instead of house buying, joining company policy and
signing non-compete-agreement Contract for retaining Chinese managers.(3)The
high levels of managers regard to cultivate local talent actively is helpful for the
future based on the management continuity. And they believe the Chinese managers
is low loyalty and high turnover rate.(4)The Chinese managers replaced Taiwanese
successfully; however, the employing policy tends to perform the jobs and
business-driven ways and employs few high levels of managers. This study also
shows the Localization of the middle high levels of managers is planning. (5)The
higher non financial performance, the higher involvement of Chinese managers’
participation in the policy decision-making process.

Key words : Localization * Taiwanese Entrepreneurs » Chinese managers
1)1
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RBAER PHEBR > T EHAER ) TEAN T RELRI > BAER LR E A
BABREHAT AL ABEEIEY > ERRIF TR AB B
RO AHEK - R REREER > "EHER | BREMBER A RERSE
At LTRARBNRALTEZRNPET B IRHLZIHHBY /ML
B0 B bAE o 8] o 8 3E Ak Rk A AT RRLER o

FAER PB4 Py IRy N 8 £ P REAR R Ao R i o m AR R AL
& ERTRAEIEEAAE IO S ERATRASBEIFCREECERAGRER
FHAL o BT R REBAER BRI > B UL GRS @ B B 88 1 ) 3] 4 ER
FRBEMZ  PREAFTHA ZES AR HNNLERAE Y > dNE
BEIHREZBRLIOANN > BEREL S ATHWAEE T8 TIHEREEEK
ANFRA S BUARF ROV BRSHE TR AER > NG aRRF (£
SR 2007) o

R&h#n (2000) #5eds > SALRERAGA T ARG~ " it o
AR E R A R I AR AR R BA 0 - MK E (2003) eyBF A5 -
AT BERRBEZHMBERALEOBE 0¥ ATRERN  AMA T
ATER BRTHEAGBEXZAKRPEEZREII N AMARTTHE TH
HE XMt FBEE A DERRRATHEY > AEHERARRITNEG
B TR RBEESGRA BEEORBARFEL L  SHREREA TS
TR | AIFAENRAENL "TNSR, HO LA TIFABIEMFEE
HEBR GO -

AR HBABEHILFELALRBHYBE  BHRHAR gl RO E
TN ERYTHEMANETR RRATR RO ELAGHAN T E
B FEY BUETRARBERE  AHNREMERLA LR RENE
(Barney and Arikan2001) > R ¥ AN EATR EZHERZ— Bt &%
REIIEET > AR TR ENELRR -
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=% BRI E
F—0 MRAHK

MEMMAERTOBINALE  TFHMERE LA ARLEFTTRMEAF
Mo MAAMMAERESERABETNBRERNE  HAETREKR I E
FHER D FRARMOAEE - REBE TR R i@ A LCD (Liquid Crystal
Display) > L BT @ rSey— > BEAEAL B - K#EE - £4
HTFE o Bacs ke d iz Bt AR B EAE 8 0 IR S BT AR AT 69 R B
B RGBTAELOCEGRAREABSLBEGERMZBTAES  BLWRE
ANEaAERAERAREEARE  RETCHRALERAATH T — kBT
EE¥RKZEZEHN (BETHE A 2006)-

4% 2 HLCD & ¥ UTN-LCDASTN-LCD % % > & 19904 T #F Bf i 3-6
~FTFTA 3 455 » B %28 R TFT-LCD" > 1992-1993 4 B % & & #1 7t K #4531 3]
£ B AT B PR R A THHR E F AR 4 AR 1994 R 19955 5 5 3 B & & /s
FITFT-LCD- dy 7 22 M e fkJml i B A~ s B A g 2 838 35 21b> & KTFT-LCD
HWAEHDMEBEET LRI MBRERERET  BARBRLEERERL s M
L RBIBSEEE (BB F 2009) 20025 B iR E Rk EESE > T
BANTFT-LCD# ¥ % Bk > 2 n T8 L Ras 2 e fite B35 EE ¥
BRANTE AXABCHEMEkT RR31 - ABEKEKREBETAEXZ
TR LA - REBREAEEIENHAREWE > A6 - HHEA
Ao UR2004F R A A FBEAR - AP XE S - BHRL@RE Y
FERBEERRE E1F6 FEREAEZLEE T CAREBMAARTERKR
M (BRETEA 2006) 82 CRALCDEHKERYES > MHMBEHRATL
RN S MR mASHBICEEIME )2 —BEZAE ¥ -

5 TFT-LCD(Thin Film Transistor Liquid Crystal Display)# & #8E S8R LB TS > AL E
W BAER KR A RS CARRA TR - BRENMHEZ O HBEAR - RBAER - F
EBIRHKR - FAR - REMHHFEEE IC- BATH LeyR&EBTEKEA TN STN - DSTN =4
TFT > AT =2 W A KR EAE » AR XERR S - ™ TFT Rl 2485 - BiRF el
miEAsEHAERRS -
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#3-1 A FRBATEEAERY

B eEEL

. R 2008 2009 2010(%) | FAR&EC)
38 A
TFT-LCD(>10") 9,505.2 7,645.5 8,226.8 7.6
TFT-LCD(<10") 1,546.4 1,401.2 1,513.2 8.0
STN 503.2 273.5 232.8 - 14.9
OLED 75.9 74.3 96.3 29.6
Hie 5.4 4.4 5.1 15.9
A% 11,636.1 9,398.9 10,074.2 7.2
AR ®. N 1,246.5 1,065.6 1,238.8 16.3
B AR 596.2 417.8 407.5 2.5
#IB KR 1,280.2 1,291.9 1,304.8 1.0
s A 1,390.8 1,132.7 1,247.3 10.1
A% 4,513.7 3,908.0 4,198.4 7.4
LR 16,149.80 13,306.90 14,272.60 7.3

ZoHR R R ¢ TAARIEK /ITIS &

LCD 2 ¥R L THAEAEr T A ¥ EEHELZEEETTE B
EEBTR LA B H ey R 4R - Porter (1998) %45 4 & ¥ 43322
FREBEABRBREBHRFANREEZHERAZ— - BAY R LCD 2% > A L&~
B BN BL - EEAIMNEZAKE  RER - RE T EAAE
R EE R RILE > RN ~ R~ AFI -l - REAEZNHKZARE
WA =K LCD # ¥# % (industrial cluster) - A Z ¥4 8B Mm% » =A%}
EVT2HRATHMERMEE LR RZARSBRIUPIRTAE @k
FROBAEFRE ZRAEM R T HP SR EERERBER > X
TFT-LCD 5 R & & A s & 4T85 AR (75 X1 2006) -

# LCD FE¥MENBTUAERE T HERELEE D FTHE&ETRIT
Yo E 3-1 -
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3-1 LCD # %44
B ROR AR R

LCM'"se kit (GREME) BRBNENEE  AFW ST THELE
BasE TR LM Eas flio FABEAEEARSEP LT B
WrRAEAERE BRMBELETFETLENERREHE  UBELCM T R I1LE
EEEMAGR B — 15 A ARENE B BB ARMGTFTLCD A & 4 ' 2 5
5] > Array#2Cellfx % B St S B2 > Array R T3 E L F R TRE6720-30A >
Cell R E R T610A > LCMBERBIUAAEEBLE » FHEES0OAUL -
PR RIEAEIRAEH S B REZ AT LR ARZ I 2001 FBUFHAZE AT

' LCM (Liquid Crystal Display Module ) % & 88~ 244 » %24 LCD fo LB# IC > U R B ER
Fu— B M AR IR L PR MR AR B AL 4R o
" TFT-LCD th Z f ey # 2 - (FA35 LB A #4393 http://auo.com)
(AT EARE K (Array) — AT 86 Array Bz ¥ S a0 ® Az 4000 0 {2 R B 69 &% 3 L E &g A
WL mIFRSE L -
Q) ¥ B 'mir BE A (Cel)— b oy Cell - R UAATE Array 893538 A iR - Y EB LR B35 AR &
G0 AW R IS FAR B AR S (LC) -
(3)%4 £ fm 48 # (Module Assembly) — 14 Fx #t 4 4a 4 % 42 R F Cell # #2154 09 3838 81 H th 4o 3 SRR -
TR IMEE LT mE e BEEE -
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B EZETHATBIRE %M 1388 ARTFT-LCDZ ¥ 2 ¥ A P BRR EH
P B AH R ERAERELENE R - TFI-LCDAT 2 H A ¥ A EREE »
AmtmmE2%EsT (B2 ¥ 2009) wE3-2 Aw o

EEEERE B P ch D EESH

| LR F: oy 4 L 42 A 2 e
[Array Pmcess} s [Cell Process ] - [Module Process }

Color Filter Array Structure Bond Drivers
Eey-R & 3 5] REHE to Glass & PCB
a1 R R Y
| Glass Substrate oW
pox F 21 I,
L -+
Backlight Unit
M 2
o
| Array Structure  Color Filter —
;Yﬁﬁ“ ge?;‘t;t,ﬂ Inj‘dﬁ:&&it/&.

LCD Module 7% b i1

Attach Polarizers 1546 7. 1

3-2 TFT-LCDw 7 5 T# =,

& kR - TAFRIEK > 2008411 A

TRA I3EAD BHE2RERAET SOG4 £RN AL Z L% (GDP)
REE 10%  ARAFRERS > XARRFREEALT  TEREETHRET
#7 o B ¥ 88~ B 7 AMAE DisplaySearch %57 » ¥ B KMk & ER 2010 £ 4 &
#3900 % & 52011 £T¥ZF 4,600 %4 02014 28 5T 6,000 %45 (&
HE 2010)- RAMHERMK A TH - h¥ - BARSEERERES
BARA T s PR ARERERRERBRAE L > UKL T IHZES -
DisplaySearch £ 45 » FEZ TR giba) SR @A A4 > B F EE - £ E >
¥ B ey TFT-LCD AR & fefo i & A5 RSB > BB AR - B @
HRMM R ATHRAEENBARAETARENZET  TERFARGTER
7T A6y TFT-LCD mAiR & ¥4 /842 (Fek 5 2009) - SiABREHAERE 7.5
REBEOTEZETE  HAEEEMN T ARAETRENG ARG EHE > Bt
AEPREE S50y LCD BAEEAmAR LR > L EEHIFHARASL
o] > R AN TOE L -
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B8 HEERFERS

— ~ A

AARZAARBHEHHURET TR ST ARL S EH I L ey K
BRo#E bR EHAREANTE  RILARH R AT REREZEE
SEAHE - BYS (2002) FARER  ATEAERMETITHIEALNESL
B RARE TR ETHEY O TRFEXE EERRABMENGTE - B
WERATEREAURS A G R EEARRE > BN EERBABMENZ
BE REBEABAMEBRARERRE - LA REZLTREE % F4)
AEEENEH  FAAFRAOTRER - 3£ 8201056 A 47 > 35 124045
%0 B THREN )  OEARARERELAE o MR EEHIE S PRES
WG EBFNNZREETUREBREETATR T AINAEHERZIB AR
BIH % MERFINANLTENEN - ATHAFR L FE » 8%
KALHAEZ T UREBEET ) R LB EsEM -

= Fcﬁ %%}%%

RARUAFERAEHEEMALE > HH T XNEKA FEHEXGHAAR
B REEF R BRI BB E L E & (Liker-type scale) * A SARE A X
ZERBEM oA TEFFRAE L, TRRAE 2, ~ TH@:3, - TR
E A4, RTHFRARE S, E2H AEEHRKENEZREREFBETHAE
RILBR T A P A A E PR N B BIREE T 2R G SR FIEAA R
BAENRANB G EEF TN ER - BEATRAETERN A FRE
THHBFGRF MEERA TEATESHITIORF - TEHFETHILRE 4@
BB~ FRERE LI - AR ENEZE A RRBEATLE G ~ R
Zr o BLAXBRER > BATRI AR BEATFRIF AR HAL T ¢

1.7 32 3 3R & WAL ST H

RIE By AR EEE > F— AN RABRGEES TN E
FE > ARIFAT —FZSUEK 0 BRI ENZ 0 HFERFLESHE (2007) B4
#3x (2007) 2 Mk > LEBISEEMR ° T EHEINRA B 5 HALIER
By IAT ERE ©
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@ A AT RS IR REA T RRMERE £
Fﬁlﬁ :1_7@%}51'5%7% (2007> &’?{I}.};ﬂg (2000) ZF?;%,} ié“‘ﬁ%ﬁiﬁ_ﬂﬁk& ° i%—
AT EH BRI - B - GRS -

QEREEEGETEB IR GHALYE F

AR By AREEET KA —ZH R A RFNEZHHN
EEHIL TP ER IR EERT —BEATRETEDRIZR
% R%&E32 BA+AMEGERATRAAETESRFZEF > RE33 FAHARME
oIz BRI EG A WA FTRESEH I EE A AERIE
AeRAFHESTZHE -  TEBHMAKXEZAN TR > BRI ERE -

R 32 VYRELEHRIEZAEAEFK

’ ® Wang Boyaci W fo
£ Zerira Adler ] RE&E
% % & Law -giller | #xK L&
’,:,f-? 1979 1996 2006 2008
1996 1999 2000 2003 2009
AR S R B/ AR A * * * * * *
R E TR R PLE R * * *
B
& T FE L ] * * * |k
BIL MR R IBEE A
* * *
d o ARNFERE
R 304k
ER T AL AR * *
BB RIEEREHE R
RAFTREEE L R/R * *
5 GAE G HA T
% A 89 5T A *
TIANEB R RS/F * *
AR¥ & 4593 0 RIE
EHibEB/BRELET * *
GBRBENE R
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* Wang Boyaci W il
£ Zerira Adler %A RE&E
%t & Law | -giller | #% 2k
* 1979 1996 2006 | 2008
1996 1999 2000 | 2003 2009
BHAe RATDER S/HEF * *
FTHAEY XF
B RIR AP A
& 33 Mg TRAEFCESRIFZIEARF
- % | % | & | ®| x| & | % | 2 *
2% ;& . . "
BANE | FAE | Bk | FAK| AL | 8w | 2E | BE | ki
* 1994
1994 | 1996 | 2002 | 2003 | 2004 | 2007 | 2007 | 2009 | 2010

BWMEBKRATES x x N N X
5%, 2 B35 9| 4R 32

Bl 4 B sy b 0% * * *
e BeAE A A 3R 55 * *

2 EHEMAT * * *
B2 8 T RN S

BB K/EREE * *

W14 JEFE

I AR EEFE

Rexrmonam| X

#7

B E R &ikak

P& LS L * * *

HBAR

H B % WAL B I Tk x

BN R

HEp e

T I IR M £ * *

JE A

Bl T 7 [ B & 37 By *

2 38 B |
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)

F

i3
&

1% % w b3 %
BAE | B | sk | Ak B | —8 | 2| BE | b
1994 | 1996 | 2002 | 2003 | 2004 | 2007 | 2007 | 2009 | 2010

b3

) =k

* 1994

T AR AR MR R AE
REEHLXARA| K
#
BXAL£E R &ikwk
o B BUR/ S 1R * * *
BBF F

1 8§ ¥ db 8y 5k ik
RS TR

H g bt R
BAR

R T 7 ) B & 4
& 2

BRI T AR R

3.7 iz

— RN A E T AN PATAR T R A BB ER X8
B ERETR - BENHERUAAKHIREATERAAREYNSK 0 T F
WA BB INRA B B0 AR/ R A B B4 A, (Wang, Law and Wang
2004) o KA T INRBERAB/F NGB T AR AF B T AL E HIKZ A
T EHIERBER R TEEERLTHAAREAGHRERL - BYE - N
BN FEE 2002) c TRABESIAAZBREAOMNE  BAEABHAIA
BEILRESGROERDL UEZHEZRARBTEAR THAEZESNZHK
(Selmer 2004 ; Law 2004) -

SHE U R REFTR Lo gt o B A E N A P E AL G
ey TP RASMAR,  REBEFQHAT R G IR AL H
REEBACE T SE$ AR, > RER T PRES AR, #AHY>TF
Prod T EIEHIAAAR , (FPRESLAB I EEHBIAR) Ao R
—8 Tt E | > UHEAM E E LR IR o AP R R IR
FALE PRSI A TR A E X #3F 0 B SbE LB R BEAR R RE R B HR
B AR AR o B TR AR 54 A B4 (2007) R4t ékAF (2007) B4
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3 5-FF—wr (2007) 9B 5 0 FEASHIMBEEEARNLE AR EHH
P BRI TAT R TR BB e #r B B AR 0 Rk RIS o AR AR
B 4G S AN ) R -

AARUE B BARBTHEEES A SHLOBRE LY RE
(2002) 9%t % > A T EHEEANRIWMAE LK ~ " EHEEHIAIER
IRFIE B e AL | Ry B E I E HALR I -

4.48 8% 4K

AR %2 3% A Venkatraman and Ramanujam (1986) A& R %h4n (2000 ) # 48 4%
B E N R 5 ERS W (2000) #HEAKEHZEE > BEBEHHE
W BELEREHET ARERMBERRIEMBERAREEE 0 B AERER
DHEGTEFAANEEEL  MBEERU "THEeBAAKRE )  "THRGLS
REER B THGEEE REEZ EMBEE TEIAES, C TET
THHER,  TERRE,  TARABE,  Te¥WER, C TATEA
BUAARI N #EZ - @EEH E BB T A 3 09 G4 80N F B ¢
¥R R GROR B BRI 108 ME ST A BRAZA TN
2,00 THES  TEE > THES > THEFERL O SRALSHEIED
B o A ELERERAEIOORBI £ PHEL AT20% > Al AE TIEHIE B
Hepad > BPIEE B AR £ P80% A L ; F51E A ¥ ¥60~80%H ; & 4 &R ¥
F40~60% "R 5 4 £ &) ¥ ¥20~40% 0] 5 JEF £ AR £ F20%UTF -

54 % # b

SR IR BRAT AR EENART N  ARELERILTFL
IR EARTFH - RBATAM TR BT AHRENHLR - Wit
TREZZOELRETH > Fla @ F o~ EBEE ~ B4 - ERFHE -

BAE1IAEF 48 EXERBER T2 L#F KRRk 34
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% 34 MEELERE

% ) R %72 RR

RN B I B IER I T H 6 Melvin and Sylvester 1997 ; Keeley

1ty ERA 1999 ; Lynton 1999 ; Rogers 1999 ;
Gamble 2003 ; #t&# 2007 ; &% %
2007

¥ S -3 F1 3 22 | &A% 1996; 4 EAE 2000 ; # K
2001 ; £ B E 2003 ; Fryxell, Butler
and Choi 2004 ; &% 2007

IER YRS EHIZEE 11 | Zerira 1979 ; &% % # 1996 ; Adler
1996 ; Wang and Law 1999 ;
Boyacigiller 2000 ; 3 # -k 2003 ; #5 &
2006 ; {5 & 2007 ; fRE 2008

FELARAE A P B 45 B I3 3 2 8 5E 1994 ; /Z8H)E 1994 ; £ F #

® % 1996 ; #& ke 2002 ; #H# 4k 2003 ;
#E4= 2004 ; & —4F 2007 5 £ E &
2007 ; BRE % 2009 ; F Kk 2010

3R sh A B WAL AR 9 B B4 2007 5 HEEAE 2007 5 & — 4%
2007

48 4% B 10 Venkatraman and Ramanujam 1986 ; &

gh4n 2000

AAAROR © AR R
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Rt WHIME

AFARA SPSS 17.0 43t 2 E RBMEA RS FI A EROEHN > &
BR Y F R R AL T

— ~ W& — 2 M5+ (Internal Consistency Analysis) : A Cronbach’s o &3t &
AARERZEROEEML RTRERG—REARLETH -

=~ M &3 o H (Descripties Statistics Analysis ) * F BARE Ak R4F M > XA
BARARNE GG AR R B~ P8~ BEE -

= ~ B & o #77k(Factor Analysis) : A LAME K sbAB Bl 09 & 8 > BIbR DV EA ML
MEROBRE - AARKAER T B ES>MEARRG B ARG E &
BIHNIIRAB GG EIESIS LML ER - ERATRESESIT2H
F o EHEBNEHACREEEDETE FZER UL EHE B % H A
FIRH7 o

w9 ~ 38 EF 547 (Regresion Analysis) @ A oAt &t meg R 2 M2 28 14 -
BHTHMEES TR ERIIRAB RS ETEHI S ibbey ER 12
AYEEEERTNZEFENG  ARAKEZXR AL F ~ TR0
FTHACREEEH G AR EHRREE > REFRER2R EFH2aH
Bl 14 o

I AARETREMAETHOAEAEEMEREHFLERGSIEM  HF%
KA EZH -
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FwmE KEIVRHSH
F—8 BRESH

AARERARCEEZEHOE  SHIA R BRI 2512
eV ENCE PERS NS FON POE Ry P IR F VR ET
DA0F M+ BRI Z B HEHREE P B SR A % P E A AR
EHERYATAATEHERZIANBLAE S - RPBREEZHM - R
#4-4

BARHEARADKEB BT S%ITEN BRI AR RERAB AHE
AR B AT AR 3T 0 S S SIS Y BT - 483t AR 2 H 2
B EFE B21.25% 2RI AR YUK 0 o k4177 o

F4-1 PABSRE R E

ZwAARH | BHOHR | Dihk | ARHH | AREEE

12% 240ty 514y 514y 21.25%

&% B BRI EUR L > do RA-2A7 5 ©

F4-2 B2y 8] B A REL E UK DLk

N B =] =R EGES 4
Xl P 3 P 3 T b

A 20 2 10 %

B 20 3 15%

C 20 i 5%

D 20 5 25%

E 20 3 15%

F 20 3 40%
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N B =] ERLSEECS 13

Xl P 3 P 3 b

G 20 5 25%

20 5 25%

| 20 3 15%

J 20 3 15%

K 20 1 5%

L 20 12 60%
A% 240 51 21.25%

BRI T AR R

KRBT R AT A A FI Ay RN G 5 R AP BTN 8 R8s FH O R
WE -~ BARBE - BIAE - A PR THAONGLEL AR BIEELSH N
B G 5~ AERRIBEE ~ BRAY - TAEMEE - 2N 3] SF B AR RBRAT ) A o FE AR
B o R AEER ARG R EAREHUABRRELSHER Fillo T

—HRARR A A AT M

ARFE S L AR T ZEREREI AARGSE EHEENL
5) 4E 3k BN B B GRBLAYE 0 LA — S ERE W R ARG EAEME o A EILX A R
HRAGFPEFRAZFZEHIHENL > RESH o &43H77 > BF LT

LF 28] Z 3

LR EA T BRI TN FHU2 FAb 41.67% 8 R % #0146 25.00%
RZ o BRE3FIE25% S TR 6 FE4E 833% R - BT EZITHR
FRARILEHA2 TEBRS B -

ENZEFH
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ABFRAE B EBE B 5 ETF ~6-10 £~ 11-15 416 £ Lk wada »
e AJRE E B 6-10 Z45 41.66% 2 K % 3 » 11-15 2645 25.00% R 2 » 16 424
TRSEFEANTHEL 1667% > BT HLEZPEF NI RIFHAZS 10 5
£ A41.67% 5 K % 3 -

R MBS

KARBEEABIEEE » B RE ~LHhE ~Hiiyg - 224 - WLERHE
tdNE REBHIXHHEZLE  EFTBEARARIL—F T35 0 ZB3LIE A
SLEEEAE 15.00% 8 % > R R B4 66.67%RZ @A 16.67% » H4b(L %
EVE 833% » LB R MILE B 0% o RIL=Z A MNBEIKIT =AM — E AR
SHBRRFBFENES FMAB T EFZI TR T A XA THRERERE
BREE A BBl ER > Ri#EERE LG & Samsung £ R EI1E S 9K
AR TALAEBHRGE -

4.8 AR

AAEBERBEE»AHE4 100 Tl TF ~101-300 & T ~ 301-500 & T
501-1,000 # 7t ~ 1,001-2,000 #, 5T ~ 2,000-3,000 #, 7T & 3,000 #, 7T 04 E 3\ 4 >
BARZAAE 4 3,000 ¥ L b4k 33.34% %5k % 0 £4 301-500 # & £ 4 501-1,000
#3945 25.00% % k2 £4 1,001~2,000 # & £ 4 2,001~3,000 # &4& 8.33% >
BARZEAALE4 100 B T TF A& 101-300 & Rl % 0% » B rsw ¥ B F
NABABAEESLS 3000 ER EEAKSH -

5.8 T A

RAFAHA BT AHRE A 500 At ~501-1,000 A ~1,001-5,000 A -
5,001-10,000 A ~ 10,001-15,000 A ~ 15,001-20,000 A ~ 20,000 A& £ 448 >
B T A# A 500~1,000 A ~ 1,001~5,000 A& 20,001 AA L &AL 25% %% % -

6.4 ¥ B 77 55 4 19 4 b %

AR N ERE S A 10% AT ~ 11-30% ~ 31-50% ~ 50% LA L w8 >
NS E £ 10% A F 145 66.67% /% % > 11~30%4% 33.33% k% > 31% 2L LA
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B BIXICEXITETRANHILRLE 10X THRSH -

243 BANARATH

Bk #=12
DEHFM o A | Botk | EHB S

1% 3 25.00 25.00

2% 5 41.67 66.67

ERUNEIE & 4 3% 2 16.67 83.34

5% 1 8.33 91.67

6% 1 8.33 100.00

58F 2 16.67 16.67

EAKRE 6-10 % 5 41.66 58.33

e 13 11-15 & 3 25.00 83.33

16 £ 2 16.67 100.00
BRA 8 66.67 -
R ATAE M LERE 9 75.00 -
(LIEFRBERAL) | 224 2 16.67 -
HAibdE (L RE) 1 8.33 -

£ 4 301-500 # 3 25.00 25.00

£ 4 501-1,000 ¥ 3 25.00 50.00

] £ 4 1,001~2,000 & 1 8.33 58.33

£ 4 2,001~3,000 # 1 8.33 66.66

£ 4 3,000 #24 E 4 33.34 100.00

500 ALA Y 3 16.67 16.67

500~1,000 A 3 25.00 41.67

1,001~5,000 A 2 25.00 66.67

BT A# 5,001~10,000 A 1 8.33 75.00

10,001~15,000 A 0 0.00 75.00

15,001~20,000 A 0 0.00 75.00

20,001 A& E 3 25.00 100.00

10% A F 8 66.67 66.67

P B ey 11~30% 4 33.33 100.00

P44 L & 31~50% 0 0.00 100.00

50% 1A+ 0 0.00 100.00

BRI L AT AT
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— s MAERESEZAREH

RAEUZAARAGPIEBELERARER AR » R@ s H ok 44
Frow 0 34 F -

1.5 5

AREMRMERELNGPENHEBATAREL 0 FHBHEHA
1 88.24% B % ¥k B KTEEAL 11.76% - BRI AR LEE UL HALK S H -

2QAEERIEEE (RN AFTHFIRAL)

A RIS A S B R LR I R E R
Ao /EEH%&‘HL'@& .I«X}%i,"é‘/f‘l:’, 41.18% > é/%”ft]:’l 31.37% %k = » /j_g%;'é‘,f‘]:—' 27.45% >
RARE DR A 0% BR BRI H ER T B 68.93% % % # -

3. B A

AAEERAE>AETE K~ (B)ALE - HERRE - &E)ERHM
R WAL B 2 ()AL 60.79% AR F Ho L RE Fedb 21.57% R 2 (&)
4 eE 3845 9.80% 0 K EBRALAE 7.84% % FE B & BT B A A H AL L (8))
YRS

TERITY

AR RATANH B 5 AEYEIR « AN TR MR EHTH 7
=OIT ié%:ﬁ CEHRE S TR DR RS R R 1] &
MRk AW AL 19.61%E K 58 MBS 15.69%KR 2 » LHATH
16 13.73% » FR A RAE 11.76% » So4%46 7.84% + AN B R B E M 15 516
5.88% B3 IT R AEBERA A 0% B A A EZ TR EUELE SRR A
EREEHSH -
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RIE AL $3
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X &4 . = o o -9 = ; g
o RNy Y s EBa A BB E SEW R RN A B3]
eS8
gy |SSBE( UE ESGE] R ESRE) R | RERE| UE @B (R ESRGEK] (RG]
G 4 3.206 3.362 3.286 2.677 3.438 3.204 3.120
BRI E
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A F
) 0.032 1.309 0.006 0.265 0.013 0.746 0.006 0.225 -0.034 -1.393  |-0.008 -0.354 |-0.013 -0.466
R? 0.171 0.379 0.378 0.145 0.303 0.34 0.29
F & 2.289 4.81 4.797 2.057 3.714 4218 3.554
P& 0.039%* 0.000%** 0.000%** 0.063* 0.002%*** 0.001*** 0.003#**

*P<0.1 ~ **P<0.05 ~ ***P<0.01
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