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4. Aufl. » 2000 > Rn 231 ff. - #3lp A &tk R:21 0 F262—263 -

16 Article L341-6

(inserted by Act No. 2003-721 of 1 August-2003 Article 11 II, Article 12 Official Journal of 5
August 2003 effective 5 February 2004)

The professional creditor shall be required to inform the natural person standing
surety, by 31 March of each year at the latest, of the amount of principal, interest,
commissions,expenses and ancillary costs outstanding by virtue of the guarantee
obligation as of 31 December of the previous year, and also the term of that undertaking.

If the undertaking is open-ended, it shall refer to the right to cancel at any time and the
conditions under which it may be exercised. Failing this, the surety shall not be required to
pay any arrears interest or penalties incurred during the period between the previous
provision of such information and the date of receipt of the most recent information.
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