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Abstract

The more mature the development of social work profession is, the more
specialized its service becomes. In the process of providing social welfare services,
social workers often encounter a work situation that is diverse, complex and highly
variable. Certainly, the basic standards of accomplishing work goals can be achieved
with a certain degree of professional knowledge and ability. Nonetheless, for the
present society that particularly focuses on the quality, efficiency and effectiveness of
professional services, it is essential for social workers to possess the ability of
independent thinking and judging, and the autonomy to make decisions. There are
various factors that influence the performance of the autonomy of professional
services, many of which are related to the interactions with the supervisors. Thus, this
study mainly explored the issues of the autonomy of professional services of social
work supervisees, especially its correlation with the supervisees’ perceived
supervisory relationship and the power express of their supervisors.

Taking the social work supervisees currently served in the execution units of the
family intervention in children and youth protection cases as the research subject, this
study adopted the self-made questionnaire to conduct a general survey on 187
participants, and 132 were verified and approved to fill the questionnaire, accounting
for 70.6%. Thus, a total of 132 questionnaires were distributed by mailing and 128
were collected, among which 124 were valid questionnaires with a recall rate of
97.0%. The research results and findings are listed as follows:

(1) Among the social work supervisees of family intervention, 20% were male and
80% were female, while 60% were unmarried, graduated from the Department of
Social Work at university, with no religious beliefs, and with an average age of 32
years old, 20% had a social worker license, 10% had a graduate degree or above,
and all of them were with an average seniority of three years in engaging in social
work longer than engaging in family intervention services.

(2) The self-evaluation of the supervisees on their autonomy of professional services
was high and positive. There was significant difference in the autonomy of
professional services between the supervisees that had served as a supervisor and
had not.

(3) As for the supervisory relationship, the supervisees believed that the cooperative
relationship between them and the supervisors was the best one. There was
significant difference in the supervisory relationship between different levels of
education of the supervisees, as well as between the supervisees that had served as
a supervisor and had not.



(4) As for the power express of the supervisors, the supervisees believed that the
“democratic orientation” was the most common one. There was no significant
difference in the perceived power express of the supervisors between different
personal backgrounds of the supervisees.

(5) There was correlation between the autonomy of professional services of the
supervisees and their age, seniority in engaging in social work, total working years,
supervisory relationship, and the power express of their supervisors. The
supervisees with an older age, longer seniority in engaging in social work, and
longer seniority of total working years showed positive correlation with their
autonomy of professional services. Also, there was correlation between the
autonomy of professional services of the supervisees and the cooperation level
and the emotional level in their perceived supervisory relationship. Furthermore,
there was also correlation between the autonomy of professional services of the
supervisees and the democratically oriented power express of their supervisors.

(6) The supervisees’ age, seniority in engaging in social work, total working years,
supervisory relationship, and the power express of their supervisors all had
predictive power for their autonomy of professional services, among which the
factor of authority level in the supervisory relationship had the largest explanatory
power.

According to the research results, this study suggests the following
recommendations:

(1) Supervisees should regularly practice self-reflection and self-review or discuss
with their supervisors and peers in order to understand their autonomy status of
professional services and then improve their discovered weakness.

(2) No matter for supervisors or supervisees, the exploration of the issues of the
“power”, “interpersonal relationship” and “autonomy” in the context of social
work profession should add the specific Chinese way of thinking.

(3) Through the supervisory practices, both supervisors and supervisees can enhance
their sensitivity to the comfortable level and to fear while dealing with the issues
of supervisory relationship and power, as well as their courage to face, talk about
and review those issues.

(4) The practice and execution units can add some discussion of the issues of the
autonomy of professional services in case seminars and relevant conferences,
enhance supervisees’ ability to respond to and cope with the crisis in the process
of providing standardized services through the supervision, and cultivate social
workers with professional autonomy ability to help the progress of the practical
work and to continually improve service quality.

Vi



(5) The further education of the practitioners and the training courses in the
Department of Social Work and other related departments at every university and
college should focus on the three-in-one training plan of professional knowledge,
professional autonomy and professional ethics.

Keywords: supervisee, supervisor, supervisory relationship, power express, autonomy
of professional services
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TS 6 E 32.44 25.26 16.63

D -348 238 2.395°
g 31.80 24.86 17.73
PR 32.29 24.53 14.80

KFE -1.610 -.261 -.950
= 31.35 24.80 16.99
g 32.86 25.05 17.81

T R =724 -442 -710
L 31.23 24.44 16.81
A 32.02 24.93 17.52

SRR Y 1.100 -368 22446
L 3321 24.36 14.64
A 31.68 24.88 17.73
*p<.05
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* 4-3-2 5?’,‘&%@{ flat > ’F]’Fﬁ@?f’fﬁl]@ﬁ [t H = AR Bl T 77k Scheffe’ 51 i &
(N=124)

R € i =2 R P
1158 F ff g F fii 1158 F fif
BIYR|F .029 218 1.187
iy T 31.78 24.84 17.30
AR 31.93 24.71 17.10
TOEER 002855 - 3140 26.17 20.75
FUE A 2 2 2
ST 117 119 115
A 119 121 117

- ~%‘<”2§fﬁﬁﬂﬁi‘§7: Sa e TRt e e S SR

tﬁﬁ?ﬁﬁvf‘ﬁﬁﬁlﬁ ““?JE Y[l t+f‘ﬁ’ﬁ%@ Jo#H Pf;*"‘ S
SR~ J»;FJ TR - F‘ﬁilﬁ;{;@ JAFLES ¢ N Hp %@glg\miﬁ » iz 4-3-3
R 4234 F ISR
(=) .+ ”EJE}%IH' » I F‘@‘[‘ikHIJ : ﬁfﬁﬁ["*ﬂ{iﬁd C PP ﬁ"ﬁf\'%"ffﬁ HIRS &
PSR (SR R RS T - R R
H F[W%\F J, SR A B o

() IR 53 = 5 EIJ? ”ﬁﬂ * PAEIEE S s R R e fEI 545?1! )
15??}"{[%@1 4 5> (=5 WF“T*M%& CARE 3 RS T RS o AR
NG = AR et A e R W i FVLF%E} A & RO R BH TR 4-34
e
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* 4-3-3 Jffﬁijﬁ [t * ?TEJ‘;‘?Eﬁlﬁ ALYtk (N=124)
R 22 B il g BV
T i T i i tifl
T .000 322 -461
i 36.00 21.07 14.61
+ 36.00 20.61 15.11
AR -122 -457 614
I 35.95 20.50 15.22
THE RS ETE 36.09 21.06 14.64
R -821 486 1.078
W 35.83 20.82 15.18
P | 37.20 19.93 13.67
EFEM -1.209 1.098 1.586
=4 35.59 21.14 15.46
g 36.98 19.65 13.93
£ R R 000 046 382
FL 36.00 20.77 15.33
A 36.00 20.70 14.91
SRR 799 -728 -.943
FL 37.21 19.50 13.79
A 35.85 20.87 15.15
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* 4-3-4 ‘Qﬁ‘ﬁlﬂ (it kﬁ%@?’g’fﬁiﬁ@#%fﬁ? A= Agh el g5y v Scheffe!
1) s (N=124)
B £ 2 W BV EV
T I5H F fifi T I8H F (i T I8H F fifi

BIHE] 463 1.784 414
LRI 36.09 19.81 15.16
o AR ) 35.51 22.15 14.95
WTOERR 0 55 38.00 22.17 13.17
FIE A ] 2 2 2
ST 119 118 119
A 121 120 121

= HREE R (ROFOHE RS2 B 8
i

MRS TR I~ FTRIAT I BRI 2 1 ALy B P
FHi TR BRI HE T L R IR BERI R - (I 435 MR
436 T4 )RR

f‘ ELH T Ejigﬁ EN Fg[fs
E Ty RERET YA

v e
b oA

(=) FREHBRE RS - (S o TR
Al #

1, (122286 p<.05) Nk P"‘Jﬂﬁ%

m =

FIRH P T R S T "gﬁjﬁﬂ%$ﬁg

=) M I ftwj ﬁ;ﬁﬂﬁkﬁd FPPHE RS AL S
T HY TR BRI riré’f??ﬁ%mg =1 P S R
Bl o

(5 FEII0E 53 R= 0 SR S B s R - O (T
SRR 4 6 o IR CBSEH 3 PRSI RLS * o AR
ST ITRE RS A T 5 7 BT MR 436 1110
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F 4-3-5 CPEH [ PR HE ST 1R e (N=124)

@ FIZSEIF FIZ5 gl Iy
a4 i ISR i TSR tifl
15331 044 1.337 943
P 43.07 26.57 16.04
¥ 43.03 25.56 15.44
AR -181 -1.152 -1.140
B 42.99 25.50 15.34
THE RS ATE I 43.13 26.26 15.96
FhER -739 -1.581 -1.564
A5 42.94 25.60 15.42
P | 43.80 27.13 16.67
%‘:?ﬁ%ﬁﬂ -1.748 -.230 .222
=y 42.66 25.85 15.67
"EJ 44.05 26.00 15.55
S R 868 967 419
FL 43.67 26.37 15.78
A 42.86 25.63 15.51
R THH 2.286' 1.945 976
FL 45.54 27.50 16.29
A 42.75 25.57 15.48
*p< .05
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F 436 CFTOH I * TR P12 B I REIG) 70 Scheffe]
Bt (N=124)

R FIZSErR FIZSAlFT FISRE
TR B TR Pl TR B
BIHE] 095 317 288
T (e 43.00 25.85 15.50
AR 43.15 25.88 15.83
TSR 00 1) 42.33 24.67 15.00
FIEN AT ] 2 2 2
ST 118 118 118
A 120 120 120

P~ %"@ﬁﬁ&ﬂf&g: (BT R ?TFJ??’{EETEWE SRR
F o BRI 2 YRR BRRAT
D e e [ R A Hlﬁ’fﬁﬁf PR RO
P12 QA0 ¢ AR HIPS R T AT U TR 2 BRI 437 T 0 )
g
(=) TP FJ?f‘ﬁéj&r
R vf‘ﬂ?ﬁlﬁ CETRE A TR B -
2“%@@:y?ﬂ%“k”ﬁ*r?@J”?ﬂWVW“%% L
3L TSR TR T TR R
BB

(=) Dl S TR ] A
L~ M2 SRR N FTRITE T2 IV O A
T
2~ BV SR TR RV AP R AR
FEEET -
30 WPV SREEE TR TRV Ao R RN A
FA

78



)vf‘fijﬁl[“ R 1

CEES R TR L R TR A ORI 2 R
A e
2~ IS AT O RAEH I TR TFS A ORI
PAEE T -

PSRRI S TR TR ORI
FE RS

43T SR PR R - R A B2 B B

feI
(] PR P23 B AR 2
Frid-p r s e e B E AR AL AN A5
piee TR e Wi W W g aE R
(E35]1
BRI
FIEE §
BIYR[F
R ESE
f\\—,F*,i'"E w7
AP TSR Ry * :
*p<.05
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SYME] SRR D (ROPRER ST fé%ﬁ
?’éﬁiﬁﬁé ?L '§E %fﬁB?“E'* Fﬁ ﬁﬁ

QUL S S L yf‘ﬁijﬁ VTR f‘ﬁiﬁ[. f‘ﬁ;ﬁgﬁ@ IEX e &
FORATE 1 = 1T i WF%EJT; o AR }HF RAZEII] Pearson Fiz T‘E[FTJJJ P i
Fﬁ’%@« T J/ﬁ[%%[ﬂfjjﬁ ) —f[':%\[&?}ii/[[_’\ :

- SRR T (ORI R

Hi% 4-4-1 i #1 E‘d‘:ﬁﬁ RENIE 5*?{1@%%@3 g Tdfid, | (1=-273 0 p
<.01) Elfﬂg’f;ﬂrﬁ%ﬁ%"ﬁj%?% F‘jﬁ'%ﬁﬁ»ﬁ ’ @ifiﬁi (e gyee Db firg | (1=
217> p<.05)ElfJﬁ;ﬂ%ﬁdf%?J@% F‘jﬁ'%%ﬁ& T (e Y TS A (r=-220
P<05) [ FTERHGTE pRESH FIATRET JIFE R e T e
AT [EF YR %%Eﬁffﬁiféﬁ 5T Bgy [

e 441 SRR TR R Y AR 1T (N=124)

[k £ PR
Al s Pt
SRBHE T
= i 026 -029 273"
I R Y 100 -072 -116
F T E i o -041 -104 103
T T e Y 061 006 27
Ay 044 026 - 200

*p<05 *p<.01
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= FREORT AT (RORRH R R R HE AL AR
#r
FlIske 4-4-2 1 DPRRDY TEEG TR Y TSR
R T T (R Y TR (R Y SR A AL PR ERAT
%g °

e 4-4-2 SFEH I * PR ALY A T (N=124)

[Nk £ FEHE] AR
S IV BV L=
CRRHE T
=3 o -047 071 041
EITh F R B -033 089 013
BE IR e -057 128 013
T [EERY 039 069 -016
AT B Y -016 11 038

= F Exﬁﬂ#g ’F’éﬂﬁ{ A Fj%gj;ngtg EX LV’F‘E'%;}
ﬁ
Fli 4-4-3 fr o SR = DRSS e (= 2740 p<O1)~TET
AL (1= 272> p< O~ [1Z53aE ) (1= 344> p<01) W (1= 335> p<.01)
IRFRIGPIFI e R AR e SRR S IR oy
S AT (=182 > p<.05) Elfjgfﬁfqﬁ};ﬁ'lj; b A e
TR (R OB (=249 p<01) T FIB AT (1=225 p<.05) -
TEIFYRERGE | (= 178 > p<.05) Bﬁzfgﬂ (r= 266 * p<.01) F'@Eﬁ’ﬁﬁi‘%ﬁ’lé Liﬁ
FIRIHCARES R R H AR (R (s~ e fEEF?}’)&? 1
21 (r= 236 p< 01T FIZS AT (r= 273 p<.01) T FIZS A3 | (r=.299 -
p<.01) WIEH (r=.299 > p<.01) ﬁagﬁ’ IRFSE 12 1\3%@‘]“@% tﬁ[rﬁ@& ,

Pl 4-4-3 [l SRR T gl ey, = TP T PSR
B PRI IR AR o T I EORSA T e = R T
AT TR RE = PSR R AR -
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I A O R R (T (e
YRR SRR IR 2 AR TN (8 R SR -
FVBSAG = TR R 1 AT -

A 443 PR RO 2 1 AR ) AT (N=124)

= B RssE 12 1
RS IEIIEES FIZ5 1y FIZS Al FIZyag
SREHMW TR
E8 o 335" 274" 272" 344"
EIF F RS oY 146 125 182 055
ISR o 177 173 156 079
TR 266" 249" 225 178
AT (R Y 299" 236" 273" 299"

*p<05 *p<.01

P~ R AR AR AR O 12 AR A
<~)%%%ﬁﬂ:5fﬁﬂ@$fﬁﬁﬁ?fﬁﬂ@wiﬁwWﬁﬁﬁ

I3 4-4-4 A1 PR AR R ] ARG AR - Y P
Ejﬁj {/[ﬁ :

f‘ﬁij\a[ TRpy T ” (e, J?ﬁﬁﬂfr@*@ﬂ TV (=830 p<.01)
RV G= 4& p<(n)ﬁfvgﬂ%wjﬁzam9’p<01)% “HEFTE A
il - AR R TRy R VAR TR 2 2 VLY
2k TR - 22116 T R Tl R e R
TR~ BTV D RS

BRI TR ) AR TN VR (= 582 p< 0D -
r"TJJfFIJ"JV[fI 3 (r=-478 » p<.01)~ ¥ = TTVW[JJ (r=-503 » p<.01) 5 ZRE AT
il f\'ff‘@%ﬁluﬂlﬂi%W%ﬁlw@rﬁﬁ, PR LR R 2 TV
gy R T By - SRR PR RV R LR VIR BV
F'Uﬁ}@’ﬂﬁl'i o
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PRI TR R A T V] (=342 p<01)

fﬂWmJU—MSp<M)FWWWWJ@—96D<M>F?E$%%w
F%EJ ‘ff‘ﬁiﬁgllH[F”%T@Fﬁllﬂgﬁﬁﬁf VF‘EEE’?FH YRR A
qv[ﬂ I/Ngﬁ[% ’f&@jﬁ[q 7J§V‘,Lﬁﬁgj ) yf‘ﬁi ?JE‘LF‘@?{@ EE%E: ZEJJTFUZTV
[fil ~ B2V ST Ry

e 444 PR TSR ) AR AR 537 (N=124)

Kk &7 FaEHE AR
e RV W=V
T (7
A= 830" 461" -749"
g 582" -478" -503"
PR 3427 615" 326"
**p< .01

(=) %\%Mﬂﬁ* (B e '/f"ajﬁl"%ﬁ FFRssE 1 = 11 ﬁ‘TJ i
FlIg 4-4-5 [IGE U F‘EJFTJF% l; ﬁ%’h F1= JL_FIE Tﬁ[%ﬁlfﬁ & F<
717[#?&1‘:1/[[_‘\ :

f‘ﬁijﬁw[[pﬂ eaﬂj;;g%;, FI 10 TFIEs fifh 4 (r= 3550 p<.01) »
TEIZS AT (r=.320 0 p<.01)~TFIZYASE | (1=.258  p<.01) bmﬁ,ﬂ%{%m
12 B o= 371 0) IESIFATR T ST 5
G E - CFEHPT T PIEARET s PSRRI B gl -

PP TR ) SRR 2 1% (= 351 p<0D) B
A N rE'i&FI%J (r=.225> p<.05)~ " FIZS AT, (1=.243 > p<.01)~T}1
FpAE | (r= 465 p<.01) [ ’f‘%ﬁ%rﬁlﬁfﬁ; » I[JE"IE;'F%M, IR T R 55 ey
E'J , Ayffgﬁgg liinJ?j ~ FITS AT FITVRGE ﬂwﬁu”grﬂjﬁf}ﬁ
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P ir e o DA, SRR 2 1 G= 497 2 p<01)~ J1 ¥
TEI = 1D TS i (1=-320 0 p<01)~ T FIZS AT (1=-393 > p<.01)
TEIFS A | (1= -.582 0 p<.01) fF ?E%’%E%FVFE'FTJ Al 'F'JW@FTJ
RSB E  CREEOSE o P PSR RS -

A 405 R I OREE 2 AR A7 (N=124)

e B IpsE = &
PRS2 1 FIZ5 F175 ) e
FEm
A e 377" 355" 320" 258"
g 351" 225 243" 465"
kit -497" -320" -393" -582"

*p<05 *p<.01

(%) AT (0 R SR R i) AR AR T 1 A
F%f;J;’??F’?
Flih 406 11 TR RS JOIT 1 B R - 0F
[ AT

TR DA T N2 V) %Z?Bﬂr%bﬁw [ (1= 3537 p<.01)
BTS2 Y TS i ) (r= 3610 p< 01T FIS AP, (=274 p<.01) »
TFIFSRE ) (r=238 1 p<O1) [ B RREE AR R B e
REE A ] JJEITFE}F!,J ) vf"?;'?ﬁ DEES R IS AE s I R
f 55 EI'F“JF@}EEJ °

B AR PV RS 2 1 (=216 p<.05) -
J’i%fcﬁlﬁ M TEIESRE | (r= -289 > p<.01) ;\_T‘EI%F[ﬁlfﬁg e JF?,E[_
F'h“‘bﬁﬁiﬁ% J%ﬁu,.\agfﬁ‘juw[ﬂ ng(ﬁﬁ yfl‘ﬁii:{ I/ﬂg?ﬂﬂ;i%” HERER
TRIES R STES ¢
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[t AR TR R RS2 1 (=188 0 p<.05) >
BPRESEIZ 150 TR i (= 1860 p<.05) RIFTERTR [0 SIS
SEH R T A LV B ﬂﬁ?ai%ﬁﬂﬂﬁ ﬂ%
TS RS » SR P AT IR AT
TS H R LA A S ORI 2 1 D7)
Fr o ISR RIPOR I T -

e 4-4-6 P H AR I ORI AT 3T (N=124)

=N B2
B RsE2 FIZSFih FIES AT FIE3ad
P AR
RER 353" 361" 274" 238"
BV -216' 175 -.097 -289"
B 2V | -188' -186' -122 -.147

*p<05 *p<.01

(P FEAET 7 (S FRHE TR PR - FR R R Y
RN Eng L iy =
PR SR (TR PR T LR A S
SELHHT I PRI R R 1 S T A T G R ) AR
T SFLETRATR S P T T 2 LR AR R Ay
i%ﬁpjﬁy$%%ﬁﬁ PRI 4-4-7 .
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H 44T SR A PRI R PR R AR P

[ IR T35 B IRE 12 1

E [;@:‘EJ W= gJ; fﬁ” = FIZS I3y iy

At et PR

M E V| FIf Al AE R

Rt

B o ok ok ok ok

g .

I E RS = e

[ Bk

i e e
T

e S S

) s ok - - sk ok
FrEEHE) AR

BT O U

RV T

=2V *

<05 *p<.0l
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ZE] FEEET R (BORRHE TR Eéﬁﬁrﬁ
Rt Y= e J*%W“E 2 r* VIL, 5T

\

F;ifﬁ[ﬂ—?v ﬁlrﬁm#ﬁ?%\[ Ao R VR ’f“ %ﬁ%ﬁ‘jﬁﬁﬁr ’ ﬁ'%‘%ﬁﬁ
(B4 SR AR R 5 T~ R T A1 ) - (VR o e g 5P
@ﬁ';"%%lhil“&’fﬁ Wﬂg"‘l%fﬂf[ » BRI Hfif:l%‘ﬁ” N {1l | fEEL g =
¢’FPI?J‘:J§% B2 g0 g5 Sl 85t 43k > &0 133 1 2 v 55 55 #1 (Cstepwise multiple
regression analysis) 1% 7551 0 - *W%K‘]‘ 137 e b2 L 5ﬁﬁ?ﬁ§ﬁuf
T 1 HEAH O -

AT P WFE‘FTJ GO 26 U R ]
il f‘_@rw (ARt J%‘Iﬁ‘@jﬁ%?“ﬁ“ [ fed] EJ%%%QEJEWE‘%%’EZ%%
Bk 4-5-1 T < B3 PV RSOIETE 1 R MBS PEE T TR
PR s J%%T'F,Pdfﬁ@glt LF VBCE S E R S R T AT
[ HAEREIE (=353 (TR F R .05 B, Ay B R Ao » (BT T e,
RIS » 5B *%ﬁigﬁ@wﬁ”ﬁ%?“ﬁ“ [T Er gl IS Al
FIZS Ao 3Pk b i) s )
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FAS-1 TPRH TR f‘ﬁll}éll P ] Ay ﬁﬁﬁﬁﬁ’%ﬁ"é 'rzk;'/ré;
i

7 FIZ5 £ FEAET SRR BEEREEE

- B2 TR
TR
=S o % % % *
BSAHTRIN
FHHE
BIFE 2
FFHE
= (et
R
Bl T
F R Y *
FEE S H
EE L
gy [ Y * * * *
AT [EF Y % * * *
B
f =4 * * * *
[ * * * *
PR * * * *
P AR
M= [ * * * *
HflVi * *

B2V * *

* [CAFBIFIH]E | f:[ﬁ&ﬁlﬁrglw Ea
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- FEEER AT (EOREER iR 2
HEFE R 12 BV Z R

Eai= S u T PR }lﬁjf@ﬁi%?ﬂ“ 4 B fk'ﬁ&ﬁl]?f% VAR cpyp
g PR FOERGH T TJ”*"T (B B~ Al (B E}‘f‘%ﬁjﬂl»
Frsh | AR AL F VR R VB 15500 T NG L e
Y AR 1y Ff‘ﬁ;ﬂ;“&ﬂ 38 5 s F A (dummy variable ) -
AR FVBR T SRR s
(= AR AT 0 ST MRS N U1 4-5-2 B o

Fl1 4-5-2 Fl‘iﬂp » AT %Eyﬁ[[%ﬁr‘jf[l ) g’; SERUSIGIL - IT B ENZ M) F,JE?‘;;,E;[_
BT — PR DR - TR T TR R RV
D“‘ﬂ@ LA PL T L= 1T J‘ﬁ" (F=16.202 » p<.001)’ 47 ﬁlﬁ,ﬁ [7ErR £5.609
PR THr R?=.371 » 8. Byt angcpisf ¢ ;fﬁiqgw FI2 1% ) SR e B
37.1% » Hl15 =% D Beta ffifs = (B = 439) o f5H2 [ A0 [ s I
G

P12 1% = — AL + 430x £} (278 + 190 i+ 267k =V

S AR AR N i A 48 %"*‘E"'F R T SR T
RV RIS o T TR NP Jﬁ& > H
TREFTHEEL 246 - JFEH0 5% 24.6/0 , 12'*53'»% Fi iR P HCERRE
Akl £ .049 o A[ITUISE )Y 4.9% 1 T E g Rk H H\Ju[.’grclﬁ%”\fg% £% 045 >
AT 4.5%6 5 TRV [N ECEFRRUSRRE L 030 > Al
7 3.09% -
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e 4-5-2 Fj7-T f‘ﬁiﬁgﬁj PRI 1T L7 I ST AR A
PRI RE R . GV S o
RECEVE (3 3 i Sy Filp PSRRI ti
R R’ R’ ®) ®)
CHiEE 54.007
P 496 246 239 246 368317 -800 -All -4.928"
it 543 295 283 049 23464 806 439 3.880"
i 583 340 322 045 19.086" 368 199 2.522°
B = V| 609 371 348 030 16202 462 267 2.307

*p<.05  FEp<.001

= FBEER T (RORREE TR RO
SHSIE 175 {1 o F R

15 4-5-3 [ #1 >  BE (FERRACEIFD o 0 B SR AR PRI TR
BRI = N IV T ) TR EEER SR R e (F=15.101
p<.001)" %ﬁﬁlﬁ[ THPR 15,458 » HLUETHrR?=.200 - A bt AdEs i E
F»"Eh | FJ?EUE Jsjé%mﬁﬁgl £ 20.99¢ > ﬂF [1 rfg@tﬁ@ Jik T — = ﬁy[ﬂ“ I/ Beta
(i~ > Beta ffiEL [ (B =.376) o AR¥E [™3ulSR, R0 e fnb g ) 2 3¢

FIZ5 grh =.376x X 2 FV [y + 286k ¥ i
SR ATRER A 48 R T2 V) T I
HIFFIFSERRA Ty o )T 2 SV PISpOspiR e - HAeE i 128

SR £ 12.8/ PHREL D PR HRERRRRE L 082 > ATy
V] 8.2% -
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T 4-5-3 BURC T FIZS E TN S0 R AT

PRAR Wl iR U By

2
RACEVEI S (R (R i ;[s;;_gﬂ Fifi  APERFEC EERFEC i
R R’ R’ (B) B)
CHig 25.620
= I 358 128 120 128 16.868" 265 376 4511
Gy 458 209 196 082 15.1017 248 286 3429

*EEp<.001

= WP (CORRHE TR RO R
SIS 175 QY F BT

FliZte 4-5-4 i 41> 7 B | FERIRREL 1 R T

i PR r?ﬁ%ﬁ_ FiE s r?ﬁ:ﬁ% A ¢ \ﬁﬁfﬂﬁvm = RCE
t[i’iuﬁﬂ SRR A (F=12.290 » p<.001) pmﬁlrﬁ[rgrR 19,496 - i
BrR?*=.246 > BiA. B acpish TS Al ) VAR R B L 24.6% 0 [
rf‘ﬁijﬁw — i, | Beta [l (B =-.517) o A5 {3l RS T A g

| EREa

I3 fll#Fr=— 517X MR +.305x £ (B + .345x§f il

e WS T AR B ;D » $ T RRCEVEIA A, T FAIILE@ K rgfﬁjﬂ
TV[p] oo WER R SR ol | T | Pk R H
HeRL 153 AR R 15, 3/ JH ARG T A (R P HcR iR
BV 033 SIS0 339 T HIVIF LN - B LGB E G 061 -
ATl 6.19% o
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853 BT E

e 4-5-4 FYEE f‘ﬁijﬁglﬂgu Pz H %7

LRA WE A CE

2
BEER e B Py E@;ﬁ{ Fiii ISR R SRR tfil
R R’ R’ B) ®)
CHiEE 22.097
PR 391 153 145 153 20732 -.389 -517 4,965
Sl 430 185 171 033 12,965 216 305 3259
BV 496 246 226 061 12.290" 177 345 3.016"

Bpl0l #*¥p<.001

A FEADEE AT (RORRH R TR RO R

FHEF 1T RE LV FH AP T

[k 4-6-5 iyt o e SRR > 0 AR R ORI
FJ%I — PR I’f‘ﬁjﬁg[, —'ﬁ B T EE '—ﬁi—ﬁj I'EEP'_E?J‘F'JF;%;'%@*JJ
iffu' B2V R E SRS B s (F=22.060 0 p<.001) 0 %7
HIRRFPHE R #5706 HUL T R*=.498 » B AT RISt 1% | S0
eRGRR B BB 49.8% 0 E 1] AS,JF‘LE;I%;{ AU g5l Beta ffifst~ (B =.417) I—,JF?‘;;,E"[_
B~ Tk (R, Beta IR - AR RS EA R fS
VST EEE

FIEy3ad = — AOSxB A + 399x1f B + 417xF i — .246xﬁigj [EF %Y
+ .177x11‘(7|'—:?(/[ﬁj
e uSERUPILL T POE Ly AN IRE G - T r’fr&@ RS T
T [EE S DSV SRR o 1R ) P
FOsERR s FOHCGE R 1336 J[FEIHTY £ 3. 6/ t WA TR
2 > SRR @R £ 059 » ASEsE Y 5.9% 5 T [Nk o et
(REFSREEIFG 052 » ATV )Y 5.206 5 Tt [ g ) N3k » HRCERRE
SRR E 030 ARy 3.09% 5 TECEIVIR] ) PR EREFRUSRRE
£ .023 o AT IEE] ) 2.39%
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F< 4-5-5 BRI AR T 1 o ) A
%7 ﬁ'ﬁﬁ IS L& . B (™
RBCEVEA- (R FREr i Fifi PSSR EERE tfil
A
R R’ R’ ®) B)
CHige) 6.180
P 579 336 .330 336 58.110" -.259 -405 -5.096"
‘l‘?ﬁ R .628 394 384 .059 37.090 229 .399 47774
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