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The Case of Coating Industry in Taiwan
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Abstract :

According to Ministry of Economic Affairs of Taiwan, record showed in the year
of 2010 that the net income from domestic petrochemical industry reached three trillion
TWD. It stood 29% from the manufacturing industry. Coating industry is a lower stream
from petrochemical industry. It had net income of 60 billion TWD. Coating product are
widely used in all field, like constructions, furniture, plastic, metal, hardware,
automobile, ships, machinery, electronics, livelihood...etc. Without saying, it is one the
most important manufacturing domestically.

This study is based on individual cases, analyzing coating manufacturers facing the
limitation of resources internally and the change of environment externally, and how

9 C¢

they chose their strategy to solve it. Also, conclude the coating manufacturers’ “strategic

group” and “Co-evolution”. As well as extend the view from the traditional strategic

group and changeable barriers. By using the active strategic group to analyze the

coating industry’s entering and expanding, bring up “strategic moving path” point of

view to show what the coating industries strategies and progresses are for the future

expanding. The results based on this study:

1. While the coating industry went through its self-evolution, the interaction between
the manufacturers’ and external factors brought it to a higher level of co-evolution.

2. The coating industry was established 1954 in Taiwan, it went through four stages of
evolution which showed how slow the conventional industry shift.

3. The strategy of coating industry can be categorized into four groups. Manufacturers’

change the strategy based on operators’ decisions, the limitation of resources and

external factors for different types of strategies.

Key words:Coating Industry, Strategic Group, Strategic Moving Path, Co-Evolution.
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PR ORI «

2EEH - ##ﬂf]ﬁi%ff QA&

W I3CAE EAY AN E RS

IJJ““T% ~
B wrffnf‘rﬁf-&\rﬁ ¢ \Fﬁé‘e\ PR A
e Jgr o *"'JL*‘#"\.. ER SN N
: (5 % 2l
> Fﬁ J\ 7 /E’7 ] :}l” F:] F‘]g '}"
e W oLA A J.é..;,:.ﬁ.a...»-@ﬁ AR S FHBE
o
e &/z ........................ N
T Kk~ AE &R
......................... g fHORFESAESEBT £ PR
P F [F)
R 3-1 #AE XIS F
Sz g AEFEMR
FRNE oY 8- AL
- WY REIFABEALERETSE
149451 A e IEK BIZ T 47 02005 & >3p 4 4 # % 3,330 § 2w

AEs990RmE 2006 A2 F 2 3% 34008 @A @ 2 3 1,032
BRELOAETE A B A W 2005 F = £ 2.10%% 4.42% - 2007 £ A2 &
% # w2006 & & £ 1.18%% 2.81% - 2008 £ % 2009 & F] & #ﬁﬁzﬁ
B RHAEF (e D CERANETI1E) AR HAD

2 o IR

~EAB¥ > 2008 # A ¥ 2 & mens £ X 1.58%% 1.98% > 2009 & :
1.44%2 2.13% - 2010 & P F5 AR 4578 > 2 A E B A2 B0 G

2

P OEE DR 4 > A E R 2009 & 2 £ 8% A (B Hi 4T 3% A GANH

G

#REJITIS)» Fpf > 3 2014 & & & &2 & (8442 3 4 10.3%%7 16.3% > &

&0 38708 2 A8 1,286 mE o d 0T AN D HFAEE
BAE? FR- BRTSLAES 0 0B 32 B] 33477 o
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3,900
3,800
3,700
3,600
3,500
3,400
3,300
3,200
3,100
3,000

2005 2006 2007 2008 2009 2010
|l EE(EANE) | 3,330 3,400 3,440 3,460 3,510 3,791

7L %k © Datamonitor ; 1 £ Fx IEK(2011/04)
Rl 3-2 23K 54 2 AEEF

1,150

1,100

1,050

1,000

950 ///

900
2005 2006 2007 2008 2009 2010

||:| FAEMEESIT)| 990 1,032 1,061 1,082 1,105 1,138

742 &k © Datamonitor ; 1 #7 F 1EK(2011/04)
Rl 3-3 23K 54 BAEEF

B R KA EWE R ARG 5 300 RERS  BXHEHD HA
B 27.0% ; B R B BRAES 325 mE 1 (20.4%) 5 I < M R B B
HOL 480 L A (435%)- ¢ BIAHEE AR E 2R AR T RS E TR

B R B vhe Y RS EN NS R EAERRA G

FlA v B sl AAHERE A L2 E 1 ARE 0 AL Fiv
EFpp o - BB BREAE ST ApE < hd RS 5 4B 34 B 35
AT o
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SEIMHE, 300,
2%

BN, 325,

29%
B, 480
44%
T KR AR ITIS
Bl 3-42010 & >3k 2 R F KL A B A F B
AN
s, 2.7% s 9% Fif, 1.9%
FIA, 14.0%
ENFE ;1% HE7, 54.7%
)32y .

FH AR AR TIS

B 3-52010 # Iy ~ & ® %A A B A T B
B L FREFHD ST B DAY D HY > AR
B E

S

Rk RTRYRL T B L £ 9 45% 0 B 5 1 £ deit
B OEM % 4L~ % 4n (Coil) % L ~ o S45ik % > # ik g 5 Hb £ 59 36%
Ho BrRR* > 4ot 3 % IR S dndg o FimEr g
A AT R P HE L 19%; B P up Akl a £ s > 2009 & 1
AT FHNCE 7986 BFE 0 1 2010 & > 2IRPB AR P FARN
XE 1 999%EF 8784 RmEABAL LER R S YHE
EL T AT H -
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B
175,
6%

iR
160,
55%

EEZEHERRI A FPEARZHBRAR M BEZEHERN G

(=N}

PR R 2 A
B36 2K~ W~ cHLEMEZZERT ~ 5 F
CRIERD S L DURER R LA
AT R > BB e fp > 2SR M A K3
A4 23k F 4945 Coating World 2 i 2010 # 23k 425 4 = L 4

G E TR L ERE R (Akzo Nobel) 7 B_> 3 & + e if frig L o 7

TR FEDI A AT pFFEERR DR 2 FRELMNY
AHEEE O iR WA G R BWHME R S H R
AFEH LD B I LB RATED S 4 2010 £ F H Y 4z 30%1% F ;PPG
1HRAE AN FAA R R R SR EIRIAL T £ R YT
¢HB5%; His it AP d LgE M ieh P gl

PRl =A% p A& Nippon Paint 22 = 2 % -+ = 1 Kansai Paint -
SR AEBAIER) IR AEAST L2 o ¥ EHL 2RE
oo pxp Lt A kLR 2000~2010 2 4 B EE H L ER L ok 34

AT o
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% 3-42010 & >3+ < BB R # L4

HE(RE ) HEE(R2A)
P S L = o L E &
2009 & | 2010 # | * & & | 2009 # | 2010 &# | ¥ &
(%) (%)
1 Akzo Nobel (The Netherlands) | 151.3 170.5 12.7 154 17.6 14.3
2 PPG Industrics(USA) 113.6 125.4 10.4 13.4 14.8 10.6
3 Sherwin-Williams(USA) 70.1 78.4 11,8 12.6 12.9 2.79
4 DuPont(USA) 46.4 50.5 8.84 10.2 10.9 6.85
5 BASF Coatings(Germany) 41.2 45.3 9.95 8.61 8.86 2.90
6 RPM Inc.(USA) 20.2 341 68.8 3.10 4.22 36.1
7 Diamond Paints(USA) 25.6 33.2 29.7 5.82 6.89 18.4
8 Sacal(UK) 24.0 32.8 36.7 4.62 5.72 23.8
9 Valspar(USA) 31.1 32.2 3.54 7.03 7.56 7.54
10 Nippon Paint(Japan) 22.7 26.3 15.9 3.81 5.76 51.2

7 %k : Coating World

1A £ARAR% | BB AITIS) Sz T4 8 1 » 2006 & 5 % %
HAE A BE D BB E o i 46.43 § 2eF > 2 2005 £ £ 6.74% ° 2007
~2009 & F s gL LMY A SR TP P B WA SR K
B EE P RS R AP EEAEABIY WA s TR0
$ X AR EH A w2-0.06% - -10.39% ~ -12.31%% 12 (4c @] 3-7 ~ Fl 3-8
wrom ) e A B A 2007 £ P B Y L AT 5 % 331.07 B~ 0 #2006
£ 1.49% - 2008 = # fE e ik %17 0 @ b A 5H § © £ 2005 & F
> 7 69.96 & 0 B &< 1 2008 & F 27 76.94 (% 3-5475%) 0 Ao
BRI Gt A Sbrmr g B 2 R s hA & E 2009 £ X T &
FEh RFE AE T 27828 (4 £ 36.46 F 2 #) 5 2010 & § F
iR A BT D 32404 (AR 4222 F oep) EH S E 16.77%
PABTRR T -

Y
&
W
\wb
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50

45

40

5K

30
2005 2006 2007 2008 2009 2010
|l R (AN | 43,50 46.43 46.40 41.58 36.46 42.22
T KR A AELITIS)
B 3-7 cB%FD 5 F LAEE R
330
310
200
20
250
2005 2006 2007 2008 2009 2010
||:| EEMECEIT)| 30432 | 32622 | 33107 | 319.92 | 27828 | 324.94

FOR KR AR 1S)

F13-8 o4 HA &A%

# 35 LR TInE § AR £

&R 2005 | 2006 | 2007 | 2008 | 2009 | 2010
T 354 (7 /kg) 69.96 | 70.26 | 71.35 | 76.94 | 7632 | 76.96
TIE R AEF%) | - 0.43 155 | 7.83 | -0.80 | 0.84

T &R AR ITIS
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2P A mrER e r THBRERIERED ¢ FeRF 9 151 14

B ARG 9250 o FARY £2 4T 1 e 9 500
FORTFAFANHM R0 ~~15 8% § f 2z iFfias

96,000 4 ;A GRRIL S S B S 0 B 2 0 LS

ax
A=

S B RA TR I207 o2 p A13 T ~d 419 2T
EFR20 2 74pdR 0 A BB FRY B EBH I FOFRFLR
BEFAER* Ao SEEREATNL2F 00 F A &AL
T A0 BRI AL 60% ~ b f2 R 40% 0 A S F oo 1 R
F42.0%A B Bk it AR 0 H X FaE AR 30.6% 0 @ Hrk
BALRE 18.4% o dert it (5 E W E A 0 BI2Z AL E 19.93% ~ dpda E b
7.3% ~ Hik 4 ik 7.88% ~ 4B 2w ik 21.02% ~ T 1 WKk 5.62% ~ £
Bl ik 9.34% ~ ik 5.04% - R i 4.31% ~ A B US i 6.72% - 6 )
ik 1.46% « H @ @b 11.39% o AR RF BT 0 A ST FRALR LA
PRI AWBARED EF > ZA> 5 =% %

VAR R RIS VR S S SN & L R R
2010 # A2 F e A Gt bl B 3-397n 2 A EMIE > FAF
RAEZZRAEETHAEIFFEARPLE T E AT gk U2

BHE ST RE

O N

A

TR R A H AR 0§ o RA

25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

R WS ORSHEE RERY (BESEE @O AeE | | Eis AR ELfth

FH KR

gt A0% 1 ¥ g 3804 Hrzk g gl 2204

2010# & & YNTD325 /A & X428 =~ wg

FEREMIEREDE
B 3-92010 & S kAl & % ¥ A f b
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bR B BREY Y i

B3 (57%) ZRF

i b
PR (21%) A EUAS

Tl 2
7% 1 (16%) HE @ D §m

ER VR
7 e A (5%) Andg ¥

Uy
Fou it (1%) CR L

i

FALRGR e k()2 P 2000 & B i H4F
B 3-10 %4 A % B 75 R

FoOOGFIRERBASOETE 2 ATUSTBESE > 249
FJE o w RN R P ARN A o 2 P g R o Fp T A
BAos 8 R RS L DES > A SH LB E g A o
4¢ﬁéﬁgﬁ Vo c AP TRAS TR » 3 2008 £ & 0 5
FRUEFIRARF A ERANI A At £ 35
80%%’@¢ﬁwg15M%~§ﬁ41333wu%34ﬂﬁ)0ﬁ@ﬁ
AEEL RS B AACF RGP ALY EAF B
2T B RAPI HER AN EETREF LT AEFSFLHT S
oo U I REANA BB G o e f B8 2 kA R 2 R4
Ceng g A s a4 4 ks FAERP R ARG B ATE KB
PR S o KRB BIL A o R FHE DA A EPR S S i
PEFEF I AP R mEHAIfRE R S WHE XA E R
“zg’no

T Een

o
(:glr

I
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236 gl F RS R

&R 2004 2005 2006 2007 2008
PR ROR (%) | 78.59 78.51 79.35 80.60 80.45
B (%) | 4.29 4.27 4.01 3.69 3.81
W § v (%) | 17.13 17.22 16.64 15.71 15.74
FR&R : SRS RASTRRE
-~ AERHE
Lo dsedc hdr:

SAEHAE & 2006~2010 #F fier EER LA g A4

(IR </
75.03 7~ » & & F:iF 36.92% ; v iEp 6877 TR

1&7u '»——1

T % endkg > 2006 ~ 2010 £ 0 SR RLiE T B 54.80

61.76 &~ > & £ F 5-10.19% ; 2008 & » [~ ECRES R T A d E E

g =

:’\\"
.
BT A

T 419.97 % AT 5K

E
™

=

JiET A rli”l%ﬁi

R I

= £ 78.08% ; & !

4+ 2006 & &2 2010 & & ~ tgy + = > 2006 & pF

T 235.84 AT 3 K

v A&

R R T R S s

% 3-72006~2010 & 5 %413 Fg di v o 47

'3 2010 Epr b 2 3 & D
—Iii:ﬁ%:’fé,%ﬂ?p X i
v A rli”ﬁ%’}é

SR N REASHRET ASPERAARIES o 4o 39 5 o

E i 2006 2007 2008 2009 2010 2?2}10
AN 5,480.24 | 6,379.28 | 7,091.27 | 6,685.32 | 7,503.31 36.92%
e g 23,236.97 | 24,262.34 | 22,252.39 | 15,328.12 | 17,866.47 | -23.11%

TIoH 235.84 262.93 318.67 436.15 419.97 78.08%

e B 6,877.64 | 6,966.03 | 6,522.76 | 5,633.03 | 6,176.68 | -10.19%

e g 83,411.41 | 84,649.91 | 71,605.04 | 60,019.35 | 69,598.29 | -16.56%
TioH 82.45 82.29 91.09 93.85 88.75 7.63%
B/ G(FH ~are ) @/ (20 T8 (R0 /2 T)

FAL KR

ITIS 474 ; 1 # 2 IEK(2011/04)
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PR SV S Sk il =5 AR L
A~

hiE T Wit b0 2009 # 27 2010 # sl xR X
U EWT L2EFHOBRAEGY BRSSP A FR AT
BUEWT L2EHORESD A ER T R

*;%é
~
o
[y
o
-h_‘\
T
*;%fs
4
iy
(s
i
S
=
A=
=
b
&
e
:lg‘;
FU
i

booh A RS > WAL P T AT ALk BT g
Bt 5 oA N AR Y W (2010 & BT
1

BTE) 0 A B R

2010 & 2% p p AcniEr B/ 55 2009 # 32 7 39.18%:> % 3-10

FEIL T 2006~2010 & 5 AL iE T B RS ARE A 45 o

% 3-82006~2010 & 5 % K ie v 7L AR A 9

B2 2006 # 2007 # 2008 # 2009 & 2010 #
1 P A(45.84) | p £(46.96) | p A(4477) | p £(50.14) | B *(45.47)
2 ¥ F(12.56) | ¥ F(15.05) | ¥ ®(15.34) | ¥ F(13.65) | % F(16.18)
3 % ®(10.24) | % M(9.44) | % R(10.50) | % F(11.49) | * ®(13.30)
PR PR L v L v (& i; ?‘? )lé'
4 W R(6.99) | 78 R(6.33) | & R(6.17) | & F(4.35) (4.01)
5 1(330) | #4£(250) | 44£(2.92) | #i£(357) | #4(3.94)
a5 <% 78.93 80.28 79.70 83.20 82.90
H+ %

R 2B P ERET AR A
EN RGNS T B TR

FH kiR
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# 3-92006~2010 & = # %L 4 o ® je W AEF A 47
P2 2006 +# 2007 = 2008 & 2009 # 2010 #
1 ¥ ®(34.82) | ¢ ®(33.98) | ¥ ®(30.06) | ® K(33.55) | ¥ W|(36.21)
2 % #(15.83) | % #(12.65) | p ~(15.31) | p #(14.05) | p #(14.43)
3 pA(10.92) | p A(12.64) | % #(9.99) | %:£(8.29) | 4 i£(7.79)
4 A3 (5.74) | 455 (6.03) | 4x3 (5.99) | 4% (6.12) | 4% (5.31)
5 $ B(4.66) | 3 B(4.40) | 3 W(4.69) | FA(5.02) | £ A (4.96)
w5 <% 71.97 69.70 66.05 67.04 68.70
i %
()P 2dkF AR £ AAE ﬂ%‘? BEF2ZH
FRKR P FARBERENCET TR SBEAFETRAS TR 2011 £ 37 o
e Wensg it o> 2009 &£ 22 2010 # e it #2 + > 2010 & 5
MvEwT L2# RO BRAEGYRAME AR s gL
CEWT P ROBRAEGY RSP AR B AR B R -2 2010
Eqp o ST 3¢ B 2 E#g & &2 2532% £
3-11 5 2006~2010 & - @ d v B 7L AR L 47 ©
B Ak »"gFa g Ta Aais v £t 3% 4 (Economic
Cooperation Framework Agreement » #§ # ECFA ) » # M Ag 8 ¢ B~ v
TORARBEERET S H RERNE P
S A Xy EARR

A E AR
1245 % ® Frost & Sullivan 2 7 %+ 2011 & )5 en T 4l gr i 35 3K
A 4%, (Strategic Analysis of the Paint and Coatings Market) 115 323 % 45 2 2
BOEALE g S Bk 23k P 3 30~3590 0 X AT LB
BERELESFREAAASN O RED F R D BT #
W 2R EFEAES I TS

ipﬂ’?““f«

% AT E TER ~ A AT
E&«“p/é :

-~ gAY ¥ >3k i (Economy & Globalization) :
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http://zh.wikipedia.org/wiki/%E5%85%B1%E5%90%8C%E6%BC%94%E5%8C%96#cite_note-0#cite_note-0

2IEMYFPERE AL TR R TS 2k (World Trade
Organization » #§ - WTO) &= R"% § % +5 2 B 2 » mé?‘ Bk iR
S RERZF R HE AR KL RE s pd o §
PEFLERFO W E R LB P 2 ERASRY A5 AF -7
Lo d W Aa L2 PRIAMERFSTE® > FlAv 92k
RAZERE A LT E 1N - BEBRZERALOF G L D
SEED 0 B B A R R
~ gk £ 2 (Low Carbon Economy) :
AR A RAEL A~ Wi w1 gAY o pEHEAZ BN E
B 4 2 AL 5 1 & 4+ (Volatile Organic Compound - # % VOC) ©
1995 2005 # si3t > 22 R 4 F Rnaiap ) 2,000 F oe 0 B B
BELF - 1 50%> 8 - B4 > Bt F iE 350 e (b 17.5%
1P ARB R 2002 # L 5 VOC £ ket » 2 &3 94,000 2w
g > 2R AM A xﬁﬂﬁfﬁ 45,000 = e > K0k 46% o Flt 0 @&
T iz R doF B E4RE 4 R Rohs - Sony it % ~ S AT
i’&ﬁ%%%ﬁﬁ’ﬂéﬁﬁﬁ%é§%%’%3*ﬁ@ﬂ‘ﬁ%
EETA kA B EFTR AR &

o~

%*-iv

B MEHERE ST
o R EIE BB B A G A ¢ B DAL
5 RARY -

= Iizfﬁf%ﬁ%(Environmental Legislation) :

£ 3] & R AR RERILE A BRAERE BT 4
B R AP DT 0 2 BE &R (e MRS B

MR EFEA PR ALAFT DR A LR
BELEAST RER 4o BTGNS 2T FL L hps 4 o
o~ A5 £ & & (Functionality & Performance) :

'EEFRRBEET 2 RELBEEAL FRET N EH L6 E A
o RRPERR YT o A B S B R~ WS & R
BARBEF L B DF R R A G AT oA 2 B G AR
AP N TERAYR R Ak A A RS RS S A

FRpAFIRZ A ERBYFGF HIB RS b Mg
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BR &G R4 o
~ 2 ¥ # & (Industry Consolidation) :

%

B MBS TE S RIS AT o BES S @ R E T
PR B P WL AR REMT R R FEEE IR TO G
HAY ECREZ A BEAY AR AT H FIE R RA o Ao
Akzo-Nobel ~ Basf ~ Nippon Paint ~ Kan-Sei & %t ¢ B« FEXK fr 0 &
FRpPARgE L2 AT o

# 3 {3 ¥ R 22 % (Smarter Customers)

HERFSERAR P OREERAE hif o 2 EEREAL ~ K
-2 % DIY(Do-lt-Yourself) b # » % #1768 1 o8 %40 1 555 > 187
FRAEr R NAP R AUE Y AR SLER L
BB ETE R R 274 ~ S5 FH - R LRICEEEHD
PR HRE LR R TREE R ERGE L LB R
HoR s E ARSI B LI R F 2 R MO R

=~ B 22454k (Health & Wellness) :

R ARG Y I AR pekl A 2 R R F R A
WML 22 RFHEE B2 "EHREEZOX2Lp FRER Y
Fﬁwﬂ&%ﬁJ’ﬂJa SRR N R

R

=
A~ % g4 BRI (Bio-renewable)
AR o F i AR R 0 AT A5 pakeg

Lo RRAEIRINFARARDER 2 TR A-FRL AR Eh

"i—i\

/

s AR - REFERZAE N 22 R o B H s B4 R
Fo 2 A R RS R B R ARG
2 ER Y HE SRR R RS S fORILR KR AR
PeF om F ,i%ff,?;?iﬁ?* EE RN By N g ’]‘#‘J R
ER %%Mﬁéﬁ@%\,fF‘iLlj‘si‘?ﬁﬁﬁi—:ii\zﬁ‘f%}%‘%’%?}fi
%@ioﬁ%@%ﬁﬁa%ﬁﬁ%’i?ﬁﬂﬁiiﬁﬁm*ﬁﬁ’

FNE G SRR R RF 2 TR BT 1495 B R g R
4P B FIRSB596hi o P Tk SRR Y R AR -

5
il
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% 3-10 >R %

Fm
She
¢

SR B ARE L 47

t’-ﬂ

E P 1995 & 2000 2005 2015 #

i AR R AT R (%) 39.5 30.5 15.0 7.0
B FIREA B % AL(%) 12.5 12.0 10.0 8.5
KR A A % (%) 8.5 10.0 15.0 17.0
H kA% 4 (%) 14.0 16.0 19.0 22.5
SR 5 A% (%) 14.0 15.0 16.5 22.0
5 A A% F(%) 8.0 12.0 17.5 20.0

15 &+ 758 3] % R (%) 35 4.5 6.5 75

FOR AR 3 IR

% 3-11 2IRIB AR F B AR A 47

¥ B 1998 = 2003 = 2008 #
B o R g R 49% 42% 36%
T B H A 5 F 47% 54% 59%
B sgw g 4% 4% 5%

"1 A E g AN FRAEY < (Industrial Economics &
Knowledge Center » #§ -5 7 ¢~ IEK)** 2010 # #% ) j&_STEEP (Social,
Technology, Economic, Environment & Policy) s & % 4 47 o B % - & &
AEARFE > 7 g T AR
- ~#¢ % S(Social) -

B AEARL T F SRR RRRELINE L FA TSR

v 7R de D R ROHS ~ Sony i $R 3 E AR U] 0 B HIRB R

MHRPEr: 25 FAFFR)RED ERF > 25 7R %llfﬁﬁvfﬁ

oo FEREAL € FPT SR~ TRIRE T R R RALENEAR S R F T

T2 B F ~MEREXFIRRFL? ~RFRLZ I AR

36




Ji

BEUD ERYESARD AP E AR AR L s R
B 282 CHYPRPFRLBRESYSHRE MEA A TRy o -
Lo TRt POS YRS FRYFEI OSHFEHR 0 AR FEE
o K e REAIL oy EiF2 BER BBER AR KLY
A F BN A Fe Tt ks ME £ E 2 M VOC e
BALenB > FAL e G PR E A X oy B AR

~ #Fm T(Technology) :

e Ardh 2 P LR ¥ 2 MR P AR ahdri R
T2 EHRAFESERE ¥ éﬁmma%%’ﬁiwwﬁwsA*%ﬂ
B FLrFrg sFa b5, BRI FZE R OR
> A B R B R A R dEATE 20 # 0 T A §EAZE 5,000 F 0
FY 4 RE > JAFE P wd WERAERRT & ZEPM 3
PHEEIEF 355 BA EIEFF 73RS FTE o L g

FEF P ERIPITLIH ORI BARLIEL 52 ER @
Bpo UAFIrm@de 2 & L37 ERIBE A 4573 5 B8R o

Flat o BEEHAKY R B BB B2 %M E R LR B
B A ¥ g B AR
& A m E(Economic) :

"EEFREETART D 0 2zpit o 0B S TERTE R
# (WTO)2 &2 ¢ Bx pegs7 (A Rigi& ek (ECFA) 1 -
BT IR T B B o R R EAMARS R iR 2 F
Ao At g DEFF AT ARLRS 2R R P
FERERBLFPIRE S R BN EF R HE e T A E R
BEo Av P 2IREAEFIHR A N FENE S FRAFHRIE &
e REAE > BP B 2R PAEET REFE
FGEy™ H2inz 4% P2 A 8L > L5he PE%
A F e EARE o

z ~ % B & E(Environment) :

B % Bk Aol r BB E e s HEEZ BRI 0 25 R
iLrefg » 5 = dﬂz'}i«’ A E L RE R BRARE BV IAA Y
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Rk AR FFESTE - LAY E0 R
FHEBLLE 4o 59 R F o~ RS

Raifpinfat T2 LEASH LR L FIRN TS A EHIOUL
3C A FEMAFE M 73 UL DATRA ~ A iR o AL R
,ﬁ@e4,ﬂ§a;;tgﬂw%%¢sy&£,%ﬁﬁﬁﬁﬁﬁ%ﬁ%“°
B A 2 B ER (R

_'l

i

ot

)

it

™

\:t

\m
g

bl ™
P
W
mv e

2R RE(ET #F) SRS e RS E LR BT

I ~ ¥R a P(Policy) :
SHGAS BRA VAFGAAKEM o R AL KA R
ﬁﬁ&ﬁ%ﬁﬁﬁi%ﬁ&ﬁﬁ,ﬁﬁzgg%ﬁa@@ﬁa&g,

TSI HORL R BT 2L 7 o Fus AR 2 A e
T e R N%?',E‘%if} N ;}ggﬁﬁq_ggj,;gw N g‘}?{jﬁm—;@g 23 |

FEERE G L8 7 AR g o A L B RP LR
ML 4 YD ROE S R 2 A (e 4G RPER Bayer 2 7 i

s
*HEF

fbpema ) waY WA As TRFTEAMp 26

*‘m}
“"ﬁi

i 7 sk
PEAFIEL A RPN T BRI L AR E R VR SR
s A s Ml S A R E FEARY
oo Ft o Aol S A o ARG BRI S

T FLERERAFREFEL LRI

i
b
/

-
W ‘t
R
“'(‘\
st
b

%
e
\3;
PR

7 312 RSB A FARF e 4 fped

B4 4 (Drivers) fe 4 (Restraints)
WFAEE RH A Jafl A A bk
v AR T i £ R U
A R RTF A GRS T
tFEpeE R B s g
TS e Bk g 1L

=

% len’ﬁ-q-/ :’\' :1‘5
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