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Abstract

The purpose of conducting enterprises is to ‘’maximize companies’ value”, ‘’maximize
shareholders wealth” and reach the goal of sustainable development of the companies. In
order to achieve the goals, companies need to search for investment targets and design new
investment plans. Good investment plans can help businesses grow and reach their profit
target, and Companies’ well designed capital budget not only can increase the chance of
company success, but also help in growth of their non-financial projects.

This thesis is a case study of G biotechnology company investment plan using capital budget.
Methods of Net Present Value Method (NPV), Internal Rate of Return Method (IRR), Profit
Index Method (PI), and Payback Period Method can be used to evaluate the feasibility of the
investment plan. The analyzed results can be utilized by decision makers in finalizing their
investment decision.

In addition to making the decision based on the results, there are factors such as program of
action, internal control and performance evaluation, review and feedback, revise and
improvement that will affect the decision making. Combining these factors with capital
budget will increase value of the investment.

This thesis provides decision making methods and rules that will help companies understand
the importance of capital budget and will increase the chance of success of companies’

investments.

Keywords: Capital Budget ~ Investment decision-making ~ Investment Evaluation -

Biotechnology Industry
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o ERFIESR - WA 3 > 20138 AREMAHLAE E A ERER
2012 £ X E > etg B R RARE LS o
L) M4 Rt FEPEIHLL BT BHAEEAES L DL BB
i o
r=T=1=1- 1 I*I¥R
,:,, B »,.—— 25
Brongd g | 454 B4 g SR ‘*iﬁw”
H2008# 59.40 360.00 40.60 29.30 29.70
H2009# 63.90 394.40 44.00 31.80 33.60
H2010# 67.10 439.40 46.30 30.50 39.40
H2011# 75.90 413.20 64.30 36.90 48.00
H2012# 76.10 434.70 73.30 35.90 54.00
H2013# 81.10 444.80 83.10 33.90 53.60
H2014# € 84.80 475.50 88.00 28.20 58.20
TR &R A p e SITIS LG o TR R AL (2014.6) 0 275 BFmE = @ 375 % @A
B2-3-2 AP 433 A XA BN
50
40
20 /\\
20
10
0
-10
20 : : : : S
2009 & 2010= 2011 = 2012 # 2013 = 2014 =
A REHT 7.58 5.01 13.11 0.26 2.63 4.56
— e PR B * 9.56 11.41 -5.96 5.2 7.98 6.9
—— R AP EHF 8.37 5.23 38.88 14 11.05 5.7
—1f i P i‘af & 8.53 -4.09 20.98 -2.71 11.42 -16.81
—d Fe POTPR AR E # i%i & 13.13 17.26 21.83 12.5 0.19 8.58
— U HE R e—d 5 PR — R B
— T 4 — g PRI R
FA KR D A P SITIS S GRA ST AL ER(2014.6) » AF7 5 BFRE = 1 375 % @~

F2-3-35 B * 4 3+ & % & 3 5 pain
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#2-3-1  2009~2013# WP & $FiEF & Fid dEend 2 - T4

B

] 2009# 2010 # 2011 & 2012 2013 #
By 19 11 9 5 4
BESS 6 3 5 6 2
BB 4 5 2 2 2
wIF(3l1) 3 2 | 4 2
Rk F 1 0 0 | 0
7 & i 0 0 0 0 0
7 2 A5 Rk 2 0 1 0 0
ER R 1 2 0 0 2 1
ik R 0 0 2 0 1
Fea &R 0 0 1 0 0
HEEE 0 0 | 1 1
WE RGBT T 1 0 0 2 1
Ry LR 0 0 1 0 0
&3+ 37 21 23 25 24

sl B N A B PTG

TAL KR RS F o SR A ST R 4 (2014.03)

A EERB
(- )BED 3
EEP R FERERLF DL B A EA v AR ER L B2 TS

SRR XL 2RI R FEFF R OMETF o
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AIRA T AL I

19604 20104 20604

0,
(% RFH
0.7%

% 4 7 : World Population Prospects + B 54 & % & 4(2013.10)
B2-3-4 23k A T Lo FFEPR

1 £8P 2%z A9 39 BEd S s 2
FE# %D g2 > 195Clobal IndustryAnalysts(2008) 741+ # R > £ &
WA E 0 2008 &£ X3 5312 RE o H A GRS Hab05k E &
Zop AT HaR97 BE A HZ A HEXGL 2R ERE S Fa L
AR RBFIAIGE R Rk AATE T RE e JHiREH i e B ’ﬁ 28
FHEFFZVRS EIEF R RIop A REZ P e

2. LTAE FHALTAERXEEB LG B £ HE Y W2 R GRS B IR
PREFFFEATEARIEETRB ST Z PR FRE D B0
Euromonitorf 2018 # 2. >3k ¥ & %t 5% F A E7 § £2500 % ~ @
I = % H 2013 % » & G T ETAY s £ & > — A £ 1 2018F o
MarketsandMarkets 7= 3¢ & » > 3% ¢ % % iE 5 Fe > 2 Rl & & (ingredients )
5> 02018 # #-F 5 336 F ~ 2 RAC(4F & = & F7.2% ) - Transparency
Market Research¥f iz ¢ % it &-fe™ 2 Rl A & B > & = 7 32 258
ik ¢ 222017 pE 3 4 1 37.5% 0 REITA 23000 B Gk 5 o

(Fr 23 2014)
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# 2-3-2 2011 & >3k ¢ % 57 F RPN

5 Lo | 4o B/
'i: [&] ﬁ,‘},‘[} El j\ i ‘:{ ]_‘}«] ag / ;I}T _‘/’:i fJJ (- .
= Hu | FM CR

g a7 (%) 380 | 259 | 134 2.9 5.1 6.1 3.2 3.6 1.8

#3135 (%) 7.3 5.4 2.6 8.9 100 | 130 | 122 | 119 7.2

TR kR D NBI~ 2012 & 4 e 3hjivie 8 2 80N § A S TOR B £42.(2014.6)

3. 014& > 2 AL HFRLEFF L BT > A X EAFF BT 2

4,500 16.00

4,000 14.00

3,500 12.00

2;’88 9. 950.00
21000 8.00
1,500 6.00
1,000 4.00
500 2.00
0.00

2008+# 2009+# 2010# 2011#& 2012+# 2013# 2014& 2015#
Mkl B EDFRE(RE ) 2177 2402 2,616 2,817 3,090 3401 3,747 4,120
— It A FEH T (%) 1340 10.34 8.91 7.68 9.69 1006  10.17 9.95

3 2015F A FRBE
FHRER 2 pHFALEE s S ERASTHREAL(2014.9) - 2% 2014

BI2-3-5:7 & >k 4 3k A R HPER

4, P RMEES ST FRANF100RmE ~> 2 & 2% a4 L 52 4k 52015
Ehe? WFE TS k= I@&d?;ﬁ,&d%l-‘o’-l v F AR S ‘}_ﬁ—_—‘ﬁﬂ{[ﬂ
A&IP R
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15,000 18.00
14,000
13,000 16.00
12,000 14.00
11,000
10,000 12.00
9,000
8,000 10.00
7,000 8.00
6,000
5,000 6.00
4,000
3,000 4.00
2,000 N i 200
1,000 ~ i
0 na Eb N 0.00
, 2w . e
;L FOO¥R P £4
(E VO £ RS A T EF]:
I P e AR 45
200748 BE(FH A A%) 9649 6,608 2,736 4,000 1530 1,184 138
= 201248 44 8 (7§ 4 R %) 13,668 9,721 5392 4,962 2,265 1831 299
e 2007-2012CAGR(%0) 720 800 1450 440 820 910 16.70
7o %k ¢ Euromontior ~ 1 A FRIEK » & # AT 7 I A S TR R 3 §(2014.11)
TR I E 2014~ p FEE
B12-3-6¢ R ik a47 o 5 Fpw

(=) AP 5

1. 2 Eeim

ARSEAFEEE%02011E LT L R ARFEEERTF A

p 2012 & 1z

kd B L EE 2014

£ A @ 547550 m o #2013

&%6%%’i$§um&ﬁ¥:ﬁ%ﬁ%ﬁ%&%Qiﬁ’@@%@%ﬁﬂ

FALARZ 2 A8E 72014 BB F 2 AT ENTREFLZ A

2014 #9 " BF o R X PRI ATFE S A KA Y 1 R F 21

L AN R PN I Y

2

a

wing Rl

22015 £ % - %>
7 AR T AL o 4 F BN AP M #Jﬁ

FBAE A BTN o HN R LA A

o P R FERAE

R A AR RR BT M B S B2 HnE B4 S £ 6-8% o
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500
450
400
350
300
250
200
150
100

50

2009# 2010# 2011+# 2012+# 2013#& 2014+
2 B A E(fR7) 3944 4394 4132 4342 4448 4755
a&d P EH (%) 956 1141 -5.96 5.2 2.32 6.9

?#’Lj\/};ﬂ DA HRE Y w A PR g éf;f;‘bé_ﬁs_?#i}g_ﬁgg(zoj_Sz) CAEE

B2-3-7 2009-2014# A | & 54 #

(e

AT
2. dirmw
BT RS LG 0 2014 #1~11 0 v & FFHR2013%E k&
9.88%  F i & M B o p2011 EAzo Ak ¢ BB KT K

AR 23R ARY A RS R o 7o
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16 30

14 24.29 25
12 20
10 17.41
16.48 5
8
9.88 10
6
A 5
2 0
-2.81
0 2014% (1
2010&  2011# 2012%  2013% ) )( ;
~ F indi 1~
8 %;?)‘% = 10.09 12.54 12.19 14.31 13.94
~BEE SN EE
1648 2429 281 17.41 9.88
¥ F(@%)
X -BEEscB(GR) LR R & PRI ()

FH AR P EARB MR T BB 5 GRA S TR (2015.2) 1% £(2015)

4233 am e s EUS T AN FRE HE e m2 o F

Hi=:%
L 2010# 2011 & 2012& 2013 & 2014#1~11 7%
; Bk LR Ak Ak LR
25.62 28.55 25.75 25.88 21.15
ke | Bked | Bk | B keI L=
25.19 21.24 20.51 18.85 16.05
Fr4cyl =S =S| ¢ & 5 ke I
3 9.47 8.54 11.31 17.78 15.99
A ?W AT ?J}’;] ?@] FrAe L
7.69 8.54 7.68 7.22 8.03
. EP R 3 H e 4t ATAv 3 H
6.54 6.15 7.41 7.04 6.29
ELE
L 7451 73.02 72.72 76.78 67.50
TR kR P FEARBMEN AFES 0 S SRA TR EFE(2015.02)

FALsl g g 2015
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a &4 £ FE 2 SWOTA 7

#2-3-4 W § &2 H ¥ 2 SWOT 4 47

B5(S) 7 $(W)
po |l PR EERA o RREES AR o L ARG ERERE ) RE R
2. FIRfE R AT 2 R Uk I
i B o 2. NP pELIFTEAARL R
|3 RAMFERIORTLHF #4524 AR IRBE R E o
LRI - 3. A A BHINESGENR N RTE
i R TRy S I ATy T LT LR
FAAT RS IERE ST PR %?é?%%%&ﬂ%%§ﬁ°
A HA R i B AoplRTAD 4 55
6. FHEARFT A G HEEEZET O P%ﬁﬂ%%i%?’*T@éi%
A e ARE K o & o
7. SEAERMTRRERKESR X |7 14 FFERAERFIC TFAFZE
H{ &2 (FafRTi 4 5 o E..:;_Eﬁmrs.‘aglﬁ—l&‘i °
EER SLE RIS S h S R S TR B4 B SR Skl o
EFAALEAB BB TREEPAE (9 Y AZ: AR A MBER I L2 E
#rx® Fvkz 8 RARA & o PR (T2 13155 -
10. 4 & & & T8 B 1P
1 ¢ (0) 2 £(T)
s |1 RTED e {20 0 2R R ERE 0 | L L RRIUFE N R ARKFTRE
EANEBR K 0 P B R G 4 gL o
T2 AR AIBR T OEEALE Bt |2 G TRLEHTE AR BE Y AR
% B R £ FR EE A 2 R
3 AHARHABES  AFEAE B |3 CRFEEZIEFERIEEA A
B Wik TR E A ST TG BEE
T4 o TR o 4, S EwF2ZRFFEMEAE(E )2
4. 2 BRI E(HATER - KA L BRIES
B AFPAIRIEE AR T A RBE)ES |5 LER A SE FALFIREE B R
B FERB o
5. AR AN TREGEFILE RLEF |6 REERFFLFEISE S
e ey i BIp E5 2 By e r i pepl By
6. WP EWELG P A FES %L &5 Ao @ ¢ B A AL 2 AR
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R 4 1B & SUBLFiEL S
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A EFEARY
M r v i flign 4okt F o N S B READE 2

A

f#

L
I

b

44-

Flo Rt mdlFR ey L Ma ¥ e ph BREET P AR
S R R AP A S PhT B iR .

(2)p A PRER I
MEFRBE LIS P RIS F T R EREE e g2 ey
B Fl TR 2 Tied s F oA A RE I §F
R ARSTEDFEF A 2 ERRT SIS 2 5 A B
FEA G X LA DR A SR A RIER B -

()i M 3L p AR BH
ARFRIEAL M AR RFE2 AN WL FR - Z 07 E
S R R i S8 S ELRR U E R e A

B E KB L ST A e N LRTRE R R )

(4) 1 ~ i ¥ % & (personalized nutrition)# 4=
"E¥F Y & 14 (nutritional science){r & F]148 & (genomics) h A » {1 § R
FAF G E A RH T oI MBI ¥ & A F148F (nutrigenomics) -
PR REAT SRR EFEEA R LD LA B RGP o
KEXREHEE DB EE AR P B Bkt g kR

P

i

SRS UEL DY R

e

A

O)r#FLEAFRFLER THERbEr s P FEISEDEFA RSP e F B L

A2 hr FHOLEE 2014) -
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Y= B3

Bk P TR MR TR LAY

\\\?{Ir

oo

IR

A % T A
¥- &  #=HHa
- AP AR AN RATITR HN L

(- ) = ® &> (Net Present Value, i§ - NPV) :

_ vn NCFy
NPV_ Zt=1 (1+i)t 0

NCF, : tpeE s &7 »
Iy : a3 m &

i3 (F e A)

HP &9 MEMERIEMT £ AT B ATy L ﬁvi&ﬁﬁfé_f;fs
W AR e A PR dogt ] SR R E DR AR
RILEBERE T ES AN o U HEHR T E 7 740

Hu] 38 I NPV>0 4% 5 NPV<O 7 5%

I

(=) p #%2F f¥ 5 ;2 (Internal Rate of Return Method > IRR) :

NCF,
(1+ 1)t =To
=1 0

ro: i NPV=0 4735 % IRR

(=) EAUse 4 45 ¥z (Profitability Index Method - PI) :
AR F o ARRTPEARAD PRRS RE - F P

FA o FREGEITRGEE A AL £3F 0 Pl F R T F 2

Bl 1o
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http://wiki.mbalib.com/zh-tw/%E5%87%80%E7%8E%B0%E5%80%BC%E6%B3%95
http://wiki.mbalib.com/zh-tw/NPV
http://wiki.mbalib.com/zh-tw/%E5%86%85%E5%90%AB%E6%8A%A5%E9%85%AC%E7%8E%87%E6%B3%95
http://wiki.mbalib.com/zh-tw/Internal_Rate_of_Return

Y1 NCF,(1+i)7¢
Iy

2N PIZI T AR 5 PIKL 2 &R

PI=

(=) & A ¥ F ;2 (Payback Period Method)

T
t=1

TR+ I

'&#F’ N jglp;w;b\ : _%_ 1(W~mH$F’3 “’P;};\F: A dew ApERF
B AN B AL R C RSP Fl R A ARt

is 3 B adr iR A ¥ /F (Discounted Payback Period) -

FAYF L at i ¥ AR F epd SEAT AR ER

I FTAEE AMRA S R
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%= & A7 4 15 (Sensitivity Analysis)
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- 2000 £-2014 & £ A KR F A B S

vk 4T F L =k
£ R Bk RL A% FAD§-10 EHP1F%
2000 5 5 44
2001 25 4.99
2002 2 3.303
2003 1.75 298
2004 2.125 2.69
2005 2.625 1.95
2006 3.125 2
2007 3.75 2.343
2008 2.375 218
2009 1.625 151
2010 2 139
2011 2.25 1.365
2012 2.95 121
2013 2.25 153
2014 2.95 161
T35k 4] & 2.525 237

FHR KR ¢ L 407 2015226 B 1= Ef|FF AL (A ETR)

GESN S S S
TAME D 5% B R E B A
Rlz=dp B © 20000104 ~ 20150410
1P 145 e - TWAQOO0=> "« {45 #ic
& 2H3F 0t ) L 100%

HF e EFPEF 0%
B & LBk 1.0331
I 8P 4p BRS¢ 9.83%

'f*i e + RO bl Ap AP TR L B
8436 g 100 1.0331 X
TR kR - CMoney TR
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: C Money 7L &

CTHI &G AP Bl

2014 2013 2012 2011
22.82 28.57 34.6 38.23
33.53 40.28 66.7 84.35
151.63 267.41 216.82 184.66
27.46 35 51.01 57.9
31.93 29.06 48.13 54.67
364.2 28569 196.05 172.71
213.15 24412 107.78 82.91
452.23 663.95 325.07 218.92
45.02 46.2 29.72 27.08
68.07 70.94 51.87 45.33
22.11 15.06 30.76 45.68
33.53 40.28 66.7 84.35
46.92 40.96 92.78 120.61

B =(1+D/E(1-17%))*B «
1.0331=(1+0.879(1-0.17%)) * B .
B ,=1.0331/1.730=0.597

B e=(1+1.8/1.2 * (1-0.17)) * 0.597

=~ 1.34
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29.64

70.66
297.74
57.11
58.05
175.12
72.25
421.4
19.44
41.95
23.73

70.66
138.41 87.94%



kT GCARHXIFPRRFTRIRESERR
GL PP AXFPRRTHERENETFH
EX 0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20
S 10448 1054 1064F 1074 1084F 1094 1104F 1114 1124F 1134 11448 1154 1164F 1174E 1184 1194 1204F 1214 1224F 1234 1244¢
RF LA
LY EE S EY (102,533,310)
RS (62,500,000)
PRARBERF (137,500,000.00)|  (6,875,000.00)| (6,875,000.00) (6,875,000.00)| (6,875,000.00)| (11,000,000.00)| (6,875,000.00) (6,875,000.00) (6,875,000.00)| (6,875,000.00)| (11,000,000.00)| (6,875,000.00)| (6,875,000.00)| (6,875,000.00) (6,875,000.00)| (11,000,000.00)|  (6,875,000.00)| (6,875,000.00)| (6,875,000.00)
HRARPEIRAE (4,500,000.00) (1,500,000) (4,500,000) (1,500,000)
FX IR TNy (50,000,000)|  (50,000,000) (50,000,000)|  (50,000,000)[  (50,000,000)  (50,000,000)  (50,000,000)  (50,000,000)|  (50,000,000)|  (50,000,000)|  (50,000,000)  (50,000,000)  (50,000,000)]  (50,000,000)]  (50,000,000) (50,000,000)|  (50,000,000)|  (50,000,000) (50,000,000)|  (50,000,000)|  (50,000,000)
PRI ] (2,125,200) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000)]  (1,500,000) (1,500,000) (1,500,000) (1,500,000)
wEE Y (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000),  (6,000,000) (6,000,000) (6,000,000) (6,000,000)
A BEER N (01103 F 4§ 7)
T RIF (160,658,510)|  (120,000,000) (199,500,000)|  (64,375,000)|  (64,375,000)  (64,375,000)  (64,375,000)|  (70,000,000)|  (64,375,000)|  (64,375,000)  (64,375,000)  (64,375,000)  (73,000,000) (64,375,000)1 (64,375,000)  (64,375,000) (64,375,000)1 (70,000,000) (64.375,000)  (64,375,000) (64,375,000
FEREE
ARk - 50,440,000 | 125,900,000 | 156,250,000 | 234,600,000 | 351,840,000 | 527,640,000 | 659,550,000 | 824,433,400 | 1,030,535,600 | 1,288,155400 | 1,416,969,000 | 1,558,663,000 | 1,722,774,000 | 1,898,476,000 | 2,086,780,000 | 2,190,076,000 |  2,297,700,000 | 2,391,995,000 | 2,510,520,000
LR ENCER =3 5 - 23,498,309 56,994,603 88,509,449 | 136,059,050 | 194,893,445 | 273,138,152 | 333,237,735 | 408,191,244 501,706,433 |  623,965880 | 682,855,605 | 747,559,183 | 826,697,531 908,822,243 | 994,890,768 | 1,042,752,560 |  1,092,620,066 | 1,139,294,810 = 1,194,155,771
wELT 26,791,667 26,791,667 26,791,667 26,791,667 26,791,667 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000
£ oF et 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 | 13,900,000 13,900,000 13,900,000 13,900,000
FEER)) 0 (13,749,976)| 28,213,730 27,048,884 57,849,284 | 116,254,888 | 237,476,848 | 309,287,265 | 399,217,156 | 511,804,167 647,164,520 | 717,088,395 | 794,078,817 | 879,051,469 972,628,757 | 1,074,864,232 | 1,130,298,440 |  1,188,054,934 | 1,235,675,190 | 1,299,339,229
2 4% -27.26% 22.41% 17.31% 24.66% 33.04% 45.01% 46.89% 48.42% 49.66% 50.24% 50.61% 50.95% 51.03% 51.23% 51.51% 51.61% 51.71% 51.66% 51.76%
Fdpn 0 16,930,577 27,551,854 33,093,718 41,419,044 52,953,361 70,254,507 81,208,781 94,828,486 |  111,778536 | 135,240,494 | 146,022,244 | 157,850,329 | 173,958,026 188,555,715 | 204,212,699 | 213,028,596 222,198,944 | 230,499,629 | 240,584,803
yEEq 0 (30,680,553) 661,876 (6,044,834) 16,430,240 63,301,527 | 167,222,341 | 228,078,484 | 304,388,670 | 400,025,631 | 511,924,025 | 571,066,151 | 636,228,488 | 705,093,444 784,073,043 | 870,651,533 | 917,269,844 965,855,990 | 1,005,175,561 | 1,058,754,426
YEEF -60.83% 0.53% -3.87% 7.00% 17.99% 31.69% 34.58% 36.92% 38.82% 39.74% 40.30% 40.82% 40.93% 41.30% 41.72% 41.88% 42.04% 42.02% 42.17%
o @ F(17%) (5,215,694) 112,519 (1,027,622) 2,793,141 10,761,260 28,427,798 38,773,342 51,746,074 68,004,357 87,027,084 97,081,246 | 108,158,843 | 119,865,885 133,292,417 | 148,010,761 | 155,935,873 164,195,518 | 170,879,845 | 179,988,252
i E ] 0 (25,464,859) 549,357 (5,017,212) 13,637,099 52,540,268 | 138,794,543 | 189,305,142 | 252,642,506 | 332,021,273 | 424,896,941 | 473,984,905 | 528,069,645 | 585,227,558 650,780,626 | 722,640,772 | 761,333,971 801,660,472 | 834,295,716 | 878,766,174
i EfF -50.49% 0.44% -3.21% 5.81% 14.93% 26.30% 28.70% 30.64% 32.22% 32.98% 33.45% 33.88% 33.97% 34.28% 34.63% 34.76% 34.89% 34.88% 35.00%
wELT - 26,791,667 26,791,667 26,791,667 26,791,667 26,791,667 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 153,125,000
£ 97 el - 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 | 13,900,000 13,900,000 13,900,000 13,900,000
waing (160,658,510)|  (120,000,000) (184,273,193)|  (23,133,977)|  (28,700,546)  (10,046,234) 28,856,934 85,819,543 |  141,955142 | 205292506 =~ 284,671,273 | 377,546,941 | 418,009,905 | 480,719,645 | 537,877,558 603,430,626 | 675,290,772 | 708,358,971 754,310,472 | 786,945,716 | 981,416,174
b X TN L] (160,658,510)|  (280,658,510) (464,931,703)|  (488,065,679)| (516,766,225) (526,812,459)  (497,955,525) (412,135982)| (270,180,840)|  (64,888,244) 219,783,030 | 597,329,971 | 1,015339,876 | 1,496,059,521 | 2,033,937,079 | 2,637,367,705 | 3,312,658,478 | 4,021,017,448 |  4,775327,920 | 5562,273,636 = 6,543,689,809
$5 513 (6.2%48 0 ) 1 0.9416 0.8866 0.8349 0.7861 0.7402 0.6970 0.6563 0.6180 0.5819 0.5480 0.5160 0.4859 0.4575 0.4308 0.4056 0.3820 0.3597 0.3387 0.3189 0.3003
FRE (160,658,510)|  (112,992,000) (163,376,613)|  (19,314,557)|  (22,561,499) (7,436,223)] 20,113,283 56,323,366 87,728,278 | 119,459,762 | 155,999,858 | 194,814,222 | 203,111,013 | 219,929,238 | 231,717,652 244,751,462 | 257,961,075 | 254,796,722 255,484,957 | 250,956,989 | 294,719,277
FRFRR &R (160,658,510)|  (273,650,510) (437,027,123)|  (456,341,680)| (478,903,179)  (486,339,401)  (466,226,118) (409,902,752)| (322,174,474)| (202,714,712)  (46,714,855) 148,099,367 | 351,210,380 | 571,139,618 | 802,857,270 | 1,047,608,731 | 1,305,569,807 | 1,560,366,528 |  1,815851,485 | 2,066,808,474 | 2,361,527,751
SR & £
NPV(i# 7 i) $2,361,355,729 > 0
IRR(P {847 4 5 ) 22.26% > WACC
ES YIES W 373% %3 2,361,527,751
PI(E I + 4 ¥) 1470 > 1
EES 34 923 ¥9E3B
FRBIUT 1024 $H10£3% 1
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VAL FTRAEHRR

HEAA
105& 1062 107 1082 109 110& 11& 112# 13% 1142
sl
5 £33 EAT s FAW g £S5 3 LAt Faw xg £S5 3 Az A % i 2l FA iy £ LAt A £y & HEm FAS b3 £33 LA L) FAM OER 3 a2 FAL EX &t A L) AR | EE £33 LSt FAS
EX e 14,000 600 | 8,400, 000 16.65% 13,000 4,000 | 52,000,000 41.30% 13, 000 4,600 | 59,800,000 38. 27K 13,000 6,000 78, 000, 000 33.25% 13,000 8,000 | 104,000,000 | 29.56% 13,000 | 15,000 | 195,000,000 | 36.96% 13,000 | 18,750 | 243,750,000 | 36.96% 13,000 | 23,437 | 304,681,000 | 36.96% 13,000 | 29,296 380, 848, 000 | 36. 96X
64 5 5,000 6,000 | 30, 000, 000 59.48% 4,800 10,000 | 48,000,000 38.13% 4,800 11,000 | 52,800,000 33. 79K 4,600 15, 000 69, 000, 000 20.41% 4,600 24,000 | 110,400,000 | 91.38% 4,600 | 80,000 | 138,000,000 | 26.15% 4,600 | 37,500 | 172,500,000 | 26.15%| 4,600 | 46,875 | 215,625,000 | 26.15% 4,600 | 58,593 269, 527, 800 | 26. 15%)
»GER 300 7,000 | 2,100, 000 4.16%) 300 20,000 | 6,000,000 4.77%) 200 88, 000 17, 600, 000 11, 26% 200 | 170,000 | 34,000, 000 14, 49| 200 | 250,000 | 50,000,000 | 14.21% 200 | 320,000 | 64,000,000 | 12.13% 200 | 400,000 | 80,000,000 | 12.13% 200 | 500,000 | 100,000,000 | 12.13% 200 | 625 000 125,000, 000 | 12.13%
RS R 5,500 1,000 | 5,500, 000 10.90% 5,000 2,500 | 12,500,000 9. 93%) 4,800 3,500 16,800, 000 10.75% 4,800 5,000 | 24,000,000 10.23%| 4,800 6,500 | 31,200,000 8.87% 4,800 | 11,800 | 56,640,000 | 10.73% 4,800 | 14,750 70,800,000 | 10.73% 4,800 18,438 | 88,502,400 | 10.73% 4,800 | 23,048 110, 630, 400 | 10.74%
ELF T3 7,400 600 | 4,440,000 8.80% 7,400 1,000 | 7,400,000 5. 88%| 7,400 1,250 9,250, 000 5. 92% 7, 400 4,000 | 29,600,000 12. 62| 7,400 7,600 | 56,240,000 | 15.98% 7,400 | 10,000 | 74,000,000 | 14.02% 7,400 | 12,500 92,500,000 | 14.02% 7,400 15,625 | 115,625,000 | 14.02% 7,400 | 19,531 144,529, 400 | 14.02%
&3 - 50, 440, 000 125, 800, 000 156, 250, 000 234, 600, 000 351, 840, 000 527, 640, 000 659, 550, 000 824, 433, 400 1, 030, 535, 600
#RAAE
1152 1164 174 1182 1194 1208 1212 1228 12348 124
p 2-0 3]
% had R Fer| % *i Ll Fow | Ef £ LAt Fer| E% & HEH T =% %1 SR Few| Eg &t #e3 FAM| Ef & Ldadd Fer| % &1 #ew Far| ER T HEH FAr| X% i HEH e
PEESS 18, 000 36,620 476, 060, 000 | 86, 9B%| 18, 000 40,282 523, 666, 000 | 36.96%| 13,000 44,310 576, 080,000 | 36.96% 13, 000 48,700 633, 100, 000 | 36.75%| 13,000 53, 500 695, 500, 000 | 86. 63%| 18, 000 58, 800 764, 400, 000 | 86. 63%| 18, 000 61,700 802, 100, 000 | 36.62%| 13,000 64,700 841,100,000 | 36.B1%| #2244 67,985 883,155,000 | 36.92%| 183,000 71,300 926,900, 000 | 36. 92%
PR 4,600 73,241 336,908, 600 | 26, 15%| 4,600 80, 565 970,599, 000 | 26, 15% 4,600 88, 622 407,661,200 | 26,15% 4,600 99,480 457,608, 000 | 26,56%| 4,600 109, 400 508, 240, 000 | 26.51%| 4,600 120, 300 553, 380, 000 | 26.52%| 4,600 126, 300 580,980, 000 | 26,53% 4,600 132, 600 609, 960,000 | 26.55%| 4,600 | 139,200 640, 320,000 | 26.77%| 4,600 148, 100 672,060, 000 | 26. 77%
» B P 200 | 781,250 156, 250,000 | 12. 13%| 200 | 859,375 171,875,000 | 12.13% 200 | 945,313 189, 062, 600 | 12.13% 200 | 1,039, 000 207, 800, 000 | 12. 06% 200 | 1,142,900 228,580,000 | 12.04%| 200 | 1,257,000 251,400,000 | 12.05% 200 | 1,319,800 263, 960, 000 | 12. 05% 200 | 1,385,700 277,140,000 | 12.06% 200 | 1,454,900 200, 980,000 | 12. 16% 200 | 1,527,600 305,520,000 | 12. 17%
EL SR 2 4,800 28,810 138, 288, 000 | 10.74%| 4,800 31, 691 162,116,800 | 10.74%| 4,800 34, 860 167, 328, 000 | 10.74% 4,800 38, 300 183, 840, 000 | 10.67%| 4,800 43,120 206, 976, 000 | 10.90% 4,800 47, 400 227,520, 000 | 10.90% 4,800 49,770 238, 896,000 | 10.91% 4,800 52, 200 250, 560, 000 | 10.90%| 4, 800 54,800 263, 040, 000 | 11.00% 4,800 57,500 276, 000, 000 | 10.99%
ELE ¥ 7, 400 24,412 180, 648, 800 | 14.02%| 7,400 26, 853 108, 712,200 | 14.02%| 7,400 26,538 218,581, 200 | 14.02% 7,400 32,490 240, 426,000 | 13.96% 7,400 35, 700 264,180, 000 | 13.92% 7,400 36, 200 200, 080, 000 | 13.90% 7, 400 41, 100 304,140,000 | 13.80% 7,400 43,100 318, 940, 000 | 13.88%| 7,400 42,500 314,500,000 | 13.15% 7,400 44,600 330, 040, 000 | 13. 15%
3 1, 288, 155, 400 1, 418, 989, 000 1, 558, 883, 000 1, 722, 774, 000 1, 898, 478, 000 2,088, 780, 000 2,190, 078, 000 2, 297, 700, 000 2, 391, 995, 000 2, 510, 520, 000
EHE~
1055 1055 1074 1085 1004 1104 1124 1135 1144
LIS 28
22 82 | a¥i| T 22 83 ER-F 21 T 22 83 R Tas 22 83 ER-F 21 22 83 ER g2 Tas 22 83 ER g2 T sz 83 adem (Tes| 22 ToHx| =@ 83 ER g2
e - - ) 218 315, 099 155 330 5,090 1,980, 890 1.574] 330 5 990 2,277, 090 1. 4z 330 2,000 | 297 000 1.274] 330 12,000 | 3 oe0000 113 30 | 2500 | T.42E000 | 4% 30 1. 414 30 43,944 14,591,520
e - - 178 71,000 | 257,00 708 15 35,090 5,775,090 4,504 15 52 300 5352 300 4 amy] 180 52,500 | 2490 000 3 584 180 £4,000 | 13 440 000 E 150 | 195,000 | 15,200,000 | 31 150 ERE 18| 205,078 SLEITOED [ 3 imw
b - - 130 14,000 | 1,220,000 35 123 49,090 5,090,099 3,974 123 175,000 | 22,000, 090 14, 0 120 340,000 | 40,200, 000 17, 304} 120 500,090 | 0, 000,000 17. 034 120 | 549,000 20 | 1435 120 14 323 2 | 1,250,000 150,000,090 | 14 5ex
el = - &30 4000 | 220000 53 £00 19,890 £,094, 000 5 354 £00 14,000 | 13,200,000 £00 2,000 18000 000 5 &2y £00 5,000 20, 200 000 5. 914 80| 47200 50,000 [ 715 &30 7124 &0 9z, 192 T 18k
ik 2 - 530 2 539, 099 500 2,000 1,099, 899 500 2,300 1,250, 099 500 5000 | 4000 000 500 15,200 | 7. e00.000 2 124 50| 000 00 | 1o 530 L0 530 30,082 L
-3t - - 1,950 2,535, 990 18 By 1,920 53, 090 17, 284 1,920 37,900 | 43,070,500 a 420,399 3. 754 1,918 3007 1,010 | E34.700 | emTEsoon | 2E o i0m0 2 20 1,900 [ 1830274 8 M
1152 116+ 117+ 118% 119% 120 1218 122% 123 1245
RRE>
x§ [33 RReN  |Fen| ®E ®t eFe® | Fen| ¥§ £33 efey  |Few| Ej 2] eR&N  |Few| ¥g xt eRew  |Few| =g wt eF ey |FA| X§ [33 eFEW A | ER £33 FeW  |Few| Ef £33 epaw  |Few| ¥% 23 epaw  [Fen
o F 330 54,930 18,126,900 | 1.41% 330 60, 423 19,939,500 | L.41% 330 86, 465 21,933,450 | 1.41% 330 73, 050 24,106,500 | 1.40% 330 80,250 26,482,500 | 1.39%| 330 88,200 29,106,000 | 1.39% 330 92,550 30,541,500 | 1.39% 330 97,050 92,026,500 | 1.30%| 330 | 101,903 33,627,825 | 1.41% 330 106, 950 35,293,500 | 1.41%
# 5 F 160 256, 344 41,014,960 | 3.18% 160 281,978 45,116,400 | 3.18% 160 | 310,177 49,628,320 | 3.18%| 160 348,180 55,708,800 | 3.23% 160 382, 900 61,264,000 | 3.23% 160 421, 050 67,368,000 | 3.23% 160 442,050 70,728,000 | 3.23% 160 464,100 74,256,000 | 3.23K| 160 | 487,200 77,952,000 | 3.26% 160 511, 350 81,816,000 | 3.26%
REER 120 1, 562, 500 187,500, 000 | 14. 56%| 120 1,718,750 206, 250, 000 | 14.56% 120 | 1,890, 626 226, 875,120 | 14.58% 120 | 2,078,000 249, 360, 000 | 14. 47% 120 2, 285, 800 274, 296, 000 | 14. 45% 120 | 2,514,000 301, 680, 000 | 14.486% 120 | 2,839,600 318, 752,000 | 14.486% 120 | 2,771,400 332,568, 000 | 14.47% 120 | 2,909, 800 349,176, 000 | 14. 60% 120 | 3,055,200 366, 624, 000 | 14.60%
B ks 800 115,240 92,192,000 | 7.16% 800 126, 764 101,411,200 | 7.16% 800 | 139,440 111,552,000 | 7.16%) 800 153, 200 122,560,000 | 7.11% 800 172, 480 137,984,000 | 7.27% 800 189, 600 151,680,000 | 7.27% 800 199, 080 159,264,000 | 7.27% 800 208, 800 167,040,000 | 7.27% 800 | 219,200 175,360,000 | 7.33% 800 230, 000 184,000,000 | 7.33%
EEFEs 500 48,824 24,412,000 | 1.90% 500 53, 706 26,853,000 | 1.90%| 500 59, 076 29,538,000 | 1.90% 500 64,980 32,490,000 | 1.89% 500 1,400 85,700,000 | 1.88% 500 78, 400 99,200,000 | 1.88% 500 82,200 41,100,000 | 1.88% 500 86,200 43,100,000 | 1.88%X| 500 85,000 42,500,000 | 1.78%| 500 89,200 44,600,000 | 1.78%
(33 1,910 | 2,087,838 369,245,860 | 28.20% 1,910 | 2,241,621 399,570,190 | 28.20%| 1,910 | 2,465,784 439,526,800 | 28.20% 1,910 | 2,717,410 484,225,300 | 28.11%| 1,910 | 2,992,830 535,726,500 | 28.22% 1,910 | 8,201,250 589,034,000 | 28.23% 1,910 | 3,455,480 618,385,500 | 28.24%| 1,910 | 3,627,550 648,000,500 | 28.25% 1,910 | 3,803,103 878,615,825 | 28.97% 1,910 | 3,992,700 712,833,500 | 28.37%
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PHAEFT RS AR G- e

s g 22
10548 1064 10748 1084 1094 1108 1114 1124 1138 1144 1158 1164 1174 1184 1194 1204 1214 12248 1238 1244
e &3t Faw &4% FAK &4% FAP &3% FAE &3% AT &3 AR &3 AR & A F3:3 T A r'3i1 AR &3 FA® &3 FA® &3 FA® &3 FA® &3 FA® &3 FA® &9 FA® &9 FA® &% FAw &% FAw
gE ek - | #DIV/0! | 23,498,309 46.59%| 56,994,603 |45.27%| 88,509,449 |56.65%| 136,059,050 |58.00%| 194,893,445 |55.39%| 273,138,152 |51.77%)| 333,237,735 |50.53%] 408,191,244 |49.51%)| 501,706,433 |48.68%| 623,965,880 | 48.44% 682,855,605 | 48.19% 747,559,183 | 47.96% 826,697,531 | 47.99% 908,822,243 | 47.87% 994,890,768 | 47.68% 1,042,752,560 | 47.61% 1,092,620,066 | 47.55% 1,139,294,810 | 47.63% 1,194,155,771 | 47.57%
R - | #DIV/0! 9,505,000 (18.84%| 21,755,000 |17.28%)| 43,079,500 |27.57%| 72,170,000 (30.76%| 105,800,000 |30.07%)| 148,785,000 |28.20%| 185,981,250 (28.20%| 232,477,915 |28.20%)| 290,598,200 |28.20%) 363,245,860 | 28.20% 399,570,190 | 28.20% 439,526,890 | 28.20% 484,225,300 | 28.11% 535,726,500 | 28.22% 589,034,000 | 28.23% 618,385,500 | 28.24% 648,990,500 | 28.25% 678,615,825 | 28.37% 712,333,500 | 28.37%
IfR - | #DIV/0! 2,898,701 | 5.75% 7,349,089 | 5.84% 9,739,577 | 6.23% | 13,045,893 | 5.56% | 17,110,968 | 4.86% | 22,281,462 |4.22% | 24,863,891 |3.77% | 28,029,200 | 3.40% | 31,921,621 |3.10% 38,747,155 | 3.01% 41,341,860 | 2.92% 44,168,678 | 2.83% 49,551,965 | 2.88% 53,034,299 | 2.79% 56,744,890 | 2.72% 58,977,101 | 2.69% 61,294,317 | 2.67% 63,387,534 | 2.65% 65,913,800 | 2.63%
P - | #DIV/0! 6,050,608 |12.00%| 15,300,515 |12.15%| 20,065,372 {12.84%)| 27,383,157 |11.67%| 36,798,477 |10.46%| 49,307,690 | 9.34% | 56,437,594 |8.56% | 65,240,790 | 7.91% | 76,133,052 | 7.39% 93,157,326 | 7.23% 100,246,655 | 7.07% 107,997,315 | 6.93% 120,642,865 | 7.00% 130,213,844 | 6.86% 140,433,878 | 6.73% 146,382,358 | 6.68% 152,565,249 | 6.64% 158,091,951 | 6.61% 164,856,470 | 6.57%
TR - | #DIV/O! 3,864,935 | 7.66% 9,798,785 | 7.78% | 12,986,103 | 8.31% | 17,394,524 | 7.41% | 22,814,624 |6.48% | 29,708,616 |5.63% | 33,151,854 |5.03% | 37,372,266 |4.53% | 42,562,162 |4.13% 51,662,873 | 4.01% 55,122,480 | 3.89% 58,891,571 | 3.78% 66,069,287 | 3.84% 70,712,398 | 3.72% 75,659,853 | 3.63% 78,636,135 | 3.59% 81,725,756 | 3.56% 84,516,712 | 3.53% 87,885,067 | 3.50%
nEf #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
R - | #DIV/0! 1,176,873 | 2.33% 2,983,730 | 2.37% 3,954,268 | 2.53% 5,296,633 | 2.26% 6,947,053 | 1.97% 9,046,274 | 1.71% | 10,094,740 | 1.53% | 11,379,855 |1.38% | 12,960,178 | 1.26% 15,731,345 | 1.22% 16,784,795 | 1.18% 17,932,483 | 1.15% 20,118,098 | 1.17% 21,631,925 | 1.13% 23,038,425 | 1.10% 23,944,703 | 1.09% 24,885,493 | 1.08% 25,735,339 | 1.08% 26,761,003 | 1.07%
KRR - | #DIV/0! 1,008,800 | 2.00% 2,518,000 | 2.00% 3,125,000 | 2.00% 4,692,000 | 2.00% 7,036,800 | 2.00% | 10,552,800 | 2.00% | 13,191,000 | 2.00% | 16,488,668 |2.00% | 20,610,712 | 2.00% 25,763,108 | 2.00% 28,339,380 | 2.00% 31,173,260 | 2.00% 34,455,480 | 2.00% 37,969,520 | 2.00% 41,735,600 | 2.00% 43,801,520 | 2.00% 45,954,000 | 2.00% 47,839,900 | 2.00% 50,210,400 | 2.00%
45 % #DIV/O! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
[§1-% #% 2 & (10%) - | #DIV/0! 5,044,000 |10.00%| 12,590,000 10.00%| 15,625,000 {10.00%| 23,460,000 |10.00%| 35,184,000 |10.00%| 52,764,000 |10.00%| 65,955,000 [10.00%| 82,443,340 |10.00%| 103,053,560 10.00%| 128,815,540 | 10.00% 141,696,900 | 10.00% 155,866,300 | 10.00% 172,277,400 | 10.00% 189,847,600 | 10.00% 208,678,000 | 10.00% 219,007,600 | 10.00% 229,770,000 | 10.00% 239,199,500 | 10.00% 251,052,000 | 10.00%
REY #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
5 #DIV/O! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
LR 3 2] #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Exd #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PE X #DIV/O! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Awge #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Fag - | #DIV/0! | 16,930,577 |33.57%| 27,551,854 (21.88%| 33,093,718 |21.18%| 41,419,044 |17.66%| 52,953,361 |15.05%| 70,254,507 |13.31%]| 81,208,781 [12.31%)| 94,828,486 |11.50%]| 111,778,536 [10.85% 135,240,494 | 10.50% 146,022,244 | 10.31% 157,850,329 | 10.13% 173,958,026 | 10.10% 188,555,715 | 9.93% 204,212,699 | 9.79% 213,028,596 | 9.73% 222,198,944 | 9.67% 230,499,629 | 9.64% 240,584,803 | 9.58%
HEgr - | #DIV/O! | 14,408,577 |28.57%| 21,256,854 |16.88%| 25,281,218 |16.18%)| 29,689,044 |12.66%| 35,361,361 |10.05%| 43,872,507 | 8.31% | 48,231,281 |7.31% | 53,606,816 |6.50% | 60,251,756 | 5.85% 70,832,724 | 5.50% 75,173,794 | 5.31% 79,917,179 | 5.13% 87,819,326 | 5.10% 93,631,915 | 4.93% 99,873,699 | 4.79% 103,524,796 | 4.73% 107,313,944 | 4.67% 110,899,879 | 4.64% 115,058,803 | 4.58%
T - | #DIV/0! 2,898,701 | 5.75% 7,349,089 | 5.84% 9,739,577 | 6.23% | 13,045,893 | 5.56% | 17,110,968 | 4.86% | 22,281,462 |4.22% | 24,863,891 |3.77% | 28,029,200 |3.40% | 31,921,621 |3.10% 38,747,155 | 3.01% 41,341,860 | 2.92% 44,168,678 | 2.83% 49,551,965 | 2.88% 53,034,299 | 2.79% 56,744,890 | 2.72% 58,977,101 | 2.69% 61,294,317 | 2.67% 63,387,534 | 2.65% 65,913,800 | 2.63%
%R - | #DIV/O! 504,374 | 1.00% 1,278,741 | 1.02% 1,694,686 | 1.08% 2,269,985 | 0.97% 2,977,308 | 0.85% 3,876,974 | 0.73% 4,326,317 | 0.66% 4,877,081 | 0.59% 5,554,362 | 0.54% 6,742,005 | 0.52% 7,193,484 | 0.51% 7,685,350 | 0.49% 8,622,042 | 0.50% 9,227,968 | 0.49% 9,873,611 | 0.47% 10,262,016 | 0.47% 10,665,211 | 0.46% 11,029,431 | 0.46% 11,469,001 | 0.46%
LA #DIV/O! 200,000 | 0.40% 200,000 | 0.16% 200,000 | 0.13% 200,000 | 0.09% 200,000 | 0.06% 200,000 | 0.04% 200,000 | 0.03% 200,000 | 0.02% 200,000 | 0.02% 200,000 | 0.02% 200,000 | 0.01% 200,000 | 0.01% 200,000 | 0.01% 200,000 | 0.01% 200,000 | 0.01% 200,000 | 0.01% 200,000 | 0.01% 200,000 | 0.01% 200,000 | 0.01%
PERT #DIV/0! | 10,000,000 {19.83%)| 10,000,000 | 7.94% | 10,000,000 | 6.40% | 10,000,000 |4.26% | 10,000,000 | 2.84% | 10,000,000 | 1.90% | 10,000,000 |1.52% | 10,000,000 |1.21% | 10,000,000 |0.97% 10,000,000 | 0.78% 10,000,000 | 0.71% 10,000,000 | 0.64% 10,000,000 | 0.58% 10,000,000 | 0.53% 10,000,000 | 0.48% 10,000,000 | 0.46% 10,000,000 | 0.44% 10,000,000 | 0.42% 10,000,000 | 0.40%
P #DIV/0! 240,000 | 0.48% 240,000 | 0.19% 300,000 | 0.19% 300,000 | 0.13% 360,000 | 0.10% 450,000 | 0.09% 450,000 | 0.07% 450,000 | 0.05% 450,000 | 0.04% 450,000 | 0.03% 450,000 | 0.03% 450,000 | 0.03% 450,000 | 0.03% 450,000 | 0.02% 450,000 | 0.02% 450,000 | 0.02% 450,000 | 0.02% 450,000 | 0.02% 450,000 | 0.02%
Lk
L2 43 #DIV/0! 500,000 | 0.99% 1,000,000 | 0.79% 2,000,000 | 1.28% 2,000,000 | 0.85% 2,000,000 | 0.57% 2,000,000 | 0.38% 2,000,000 | 0.30% 2,000,000 | 0.24% 2,000,000 | 0.19% 2,000,000 | 0.16% 2,000,000 | 0.14% 2,000,000 | 0.13% 2,000,000 | 0.12% 2,000,000 | 0.11% 2,000,000 | 0.10% 2,000,000 | 0.09% 2,000,000 | 0.09% 2,000,000 | 0.08% 2,000,000 | 0.08%
FLYE & - | #DIV/O! 65,502 | 0.13% 1,189,024 | 0.94% 1,346,955 | 0.86% 1,873,166 | 0.80% 2,713,085 | 0.77% 5,064,071 | 0.96% 6,391,073 | 0.97% 8,050,535 | 0.98% | 10,125,773 | 0.98% 12,693,565 | 0.99% 13,988,450 | 0.99% 15,413,150 | 0.99% 16,995,318 | 0.99% 18,719,648 | 0.99% 20,605,199 | 0.99% 21,635,679 | 0.99% 22,704,416 | 0.99% 23,832,914 | 1.00% 25,026,002 | 1.00%
[ -4 - | #DIV/0! 95,836 | 0.19% 239,210 | 0.19% 296,875 | 0.19% 445,740 | 0.19% 668,496 | 0.19% 1,002,516 | 0.19% 1,253,145 | 0.19% 1,566,423 | 0.19% 1,958,018 | 0.19% 2,447,495 | 0.19% 2,692,241 | 0.19% 2,961,460 | 0.19% 3,273,271 | 0.19% 3,607,104 | 0.19% 3,964,882 | 0.19% 4,161,144 | 0.19% 4,365,630 | 0.19% 4,544,791 | 0.19% 4,769,988 | 0.19%
#EF* (5%) - | #DIV/0! 2,522,000 | 5.00% 6,295,000 | 5.00% 7,812,500 | 5.00% | 11,730,000 | 5.00% | 17,592,000 | 5.00% | 26,382,000 | 5.00% | 32,977,500 |5.00% | 41,221,670 |5.00% | 51,526,780 |5.00% 64,407,770 | 5.00% 70,848,450 | 5.00% 77,933,150 | 5.00% 86,138,700 | 5.00% 94,923,800 | 5.00% 104,339,000 | 5.00% 109,503,800 | 5.00% 114,885,000 | 5.00% 119,599,750 | 5.00% 125,526,000 | 5.00%
A
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N CARIFPARFT RS 2 BHAR-2MF 2
FRHHAE
10548 1064 10748 1084F 1094E 11048 11148 1124¢ 1134¢ 11448 11548 11648 11748 1184F 11948 12048 12148 12248 12348 12448
* @MW |FAv| @B Bk &W Eak| SE  Fee SH | HOL| &M HAH | W ERKL| S HAR | &K HRK | W | HIW bl Aot | &% R bl B4t bl A =8 AR bl B4R &5 HRE bl A b HHE &% Aate
#HE+d - [#DIV/O!| 23,498,309 | 100.00% | 56,994,603 | 100.00% | 88,509,449 |100.00%| 136,059,050 | 100.00% | 194,893,445 | 100.00% | 273,138,152 | 100.00% | 333,237,735 | 100.00% | 408,191,244 | 100.00% | 501,706,433 | 100.00% 623,965,880 | 100.00%| 682,855,605 | 100.00% 747,559,183 | 100.00% 826,697,531 | 100.00% 908,822,243 | 100.00% 994,890,768 | 100.00% 1,042,752,560 | 100.00% 1,092,620,066 | 100.00% 1,139,294,810 |100.00% 1,194,155,771 | 100.00%
R - [#DIV/O!| 9,505,000 | 40.45% | 21,755,000 | 38.17% | 43,079,500 | 48.67% | 72,170,000 | 53.04% | 105,800,000 | 54.29% | 148,785,000 | 54.47% | 185981250 | 55.81% | 232,477,915 | 56.95% | 290,598,200 | 57.92% 363,245,860 | 58.22% | 399,570,190 | 58.51% 439,526,890 | 58.79% 484,225,300 | 58.57% 535,726,500 | 58.95% 589,034,000 | 59.21% 618,385,500 | 59.30% 648,990,500 | 59.40% 678,615,825 | 59.56% 712,333,500 | 59.65%
ikt - | #DIV/0! 2,898,701 | 12.34% 7,349,089 | 12.89% 9,739,577 | 11.00% | 13,045,893 | 9.59% 17,110,968 | 8.78% 22,281,462 | 8.16% 24,863,891 | 7.46% 28,029,200 | 6.87% 31,921,621 | 6.36% 38,747,155 | 6.21% 41,341,860 | 6.05% 44,168,678 | 5.91% 49,551,965 | 5.99% 53,034,299 | 5.84% 56,744,890 | 5.70% 58,977,101 | 5.66% 61,294,317 | 5.61% 63,387,534 | 5.56% 65,913,800 | 5.52%
H-AzF ¢ - | #DIV/0! 6,050,608 | 25.75% | 15,300,515 | 26.85% | 20,065,372 | 22.67% | 27,383,157 | 20.13% | 36,798,477 | 18.88% | 49,307,690 | 18.05% | 56,437,594 | 16.94% | 65,240,790 | 15.98% | 76,133,052 | 15.17% 93,157,326 | 14.93% | 100,246,655 | 14.68% 107,997,315 | 14.45% 120,642,865 | 14.59% 130,213,844 | 14.33% 140,433,878 | 14.12% 146,382,358 | 14.04% 152,565,249 | 13.96% 158,091,951 | 13.88% 164,856,470 | 13.81%
[LE R - | #DIV/0! 3,864,935 | 16.45% 9,798,785 | 17.19% | 12,986,103 | 14.67% | 17,394,524 | 12.78% | 22,814,624 | 11.71% | 29,708,616 | 10.88% | 33,151,854 | 9.95% 37,372,266 | 9.16% 42,562,162 | 8.48% 51,662,873 | 8.28% 55,122,480 | 8.07% 58,891,571 | 7.88% 66,069,287 | 7.99% 70,712,398 | 7.78% 75,659,853 | 7.60% 78,636,135 | 7.54% 81,725,756 | 7.48% 84,516,712 | 7.42% 87,885,067 | 7.36%
ERRT #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
L3 - |#DIV/O! 1,176,873 | 5.01% 2,983,730 | 5.24% 3,954,268 | 4.47% 5,296,633 | 3.89% 6,947,053 | 3.56% 9,046,274 | 3.31% 10,094,740 | 3.03% 11,379,855 | 2.79% 12,960,178 | 2.58% 15,731,345 | 2.52% 16,784,795 | 2.46% 17,932,483 | 2.40% 20,118,098 | 2.43% 21,531,925 | 2.37% 23,038,425 | 2.32% 23,944,703 | 2.30% 24,885,493 | 2.28% 25,735,339 | 2.26% 26,761,003 | 2.24%
kR - |#DIV/0! 1,008,800 | 4.29% 2,518,000 | 4.42% 3,125,000 | 3.53% 4,692,000 | 3.45% 7,036,800 | 3.61% 10,552,800 | 3.86% 13,191,000 | 3.96% 16,488,668 | 4.04% 20,610,712 | 4.11% 25,763,108 | 4.13% 28,339,380 | 4.15% 31,173,260 | 4.17% 34,455,480 | 4.17% 37,969,520 | 4.18% 41,735,600 | 4.19% 43,801,520 | 4.20% 45,954,000 | 4.21% 47,839,900 | 4.20% 50,210,400 | 4.20%
#E #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
H-% 8+ & (10%) - |#DIV/0! 5,044,000 | 21.47% | 12,590,000 | 22.09% | 15,625,000 | 17.65% | 23,460,000 | 17.24% | 35,184,000 | 18.05% | 52,764,000 | 19.32% | 65,955,000 | 19.79% | 82,443,340 | 20.20% | 103,053,560 | 20.54% 128,815,540 | 20.64% | 141,696,900 | 20.75% 155,866,300 | 20.85% 172,277,400 | 20.84% 189,847,600 | 20.89% 208,678,000 | 20.97% 219,007,600 | 21.00% 229,770,000 | 21.03% 239,199,500 | 21.00% 251,052,000 | 21.02%
‘el g #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
A& #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
¢ RHE #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Exd #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
'S 34 #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Rupx #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Fapr - [#DIV/O!| 16,930,577 | 72.05% | 27,551,854 | 48.34% | 33,093,718 | 37.39% | 41,419,044 | 30.44% | 52953361 | 27.17% | 70,254,507 | 25.72% | 81,208,781 | 24.37% | 94,828,486 | 23.23% | 111,778,536 | 22.28% 135,240,494 | 21.67% | 146,022,244 | 21.38% 157,850,329 | 21.12% 173,958,026 | 21.04% 188,555,715 | 20.75% 204,212,699 | 20.53% 213,028,596 | 20.43% 222,198,944 | 20.34% 230,499,629 | 20.23% 240,584,803 | 20.15%
Argr - |#DIV/O!| 14,408,577 | 61.32% | 21,256,854 | 37.30% | 25,281,218 | 28.56% | 29,689,044 | 21.82% | 35,361,361 | 18.14% | 43,872,507 | 16.06% | 48,231,281 | 14.47% | 53,606,816 | 13.13% | 60,251,756 | 12.01% 70,832,724 | 11.35% 75,173,794 | 11.01% 79,917,179 | 10.69% 87,819,326 | 10.62% 93,631,915 | 10.30% 99,873,699 | 10.04% 103,524,796 | 9.93% 107,313,944 | 9.82% 110,899,879 | 9.73% 115,058,803 | 9.64%
#T - | #DIV/0! 2,898,701 | 12.34% 7,349,089 | 12.89% 9,739,577 | 11.00% | 13,045,893 | 9.59% 17,110,968 | 8.78% 22,281,462 | 8.16% 24,863,891 | 7.46% 28,029,200 | 6.87% 31,921,621 | 6.36% 38,747,155 | 6.21% 41,341,860 | 6.05% 44,168,678 | 5.91% 49,551,965 | 5.99% 53,034,299 | 5.84% 56,744,890 | 5.70% 58,977,101 | 5.66% 61,294,317 | 5.61% 63,387,534 | 5.56% 65,913,800 | 5.52%
L2} - | #DIV/0! 504,374 | 2.15% 1,278,741 | 2.24% 1,694,686 | 1.91% 2,269,985 | 1.67% 2,977,308 | 1.53% 3,876,974 | 1.42% 4,326,317 | 1.30% 4,877,081 | 1.19% 5,554,362 | 1.11% 6,742,005 | 1.08% 7,193,484 | 1.05% 7,685,350 | 1.03% 8,622,042 | 1.04% 9,227,968 | 1.02% 9,873,611 | 0.99% 10,262,016 | 0.98% 10,665,211 | 0.98% 11,029,431 | 0.97% 11,469,001 | 0.96%
HE R #DIV/0! 200,000 | 0.85% 200,000 | 0.35% 200,000 | 0.23% 200,000 | 0.15% 200,000 | 0.10% 200,000 | 0.07% 200,000 | 0.06% 200,000 | 0.05% 200,000 | 0.04% 200,000 | 0.03% 200,000 | 0.03% 200,000 | 0.03% 200,000 | 0.02% 200,000 | 0.02% 200,000 | 0.02% 200,000 | 0.02% 200,000 | 0.02% 200,000 | 0.02% 200,000 | 0.02%
R #DIV/0!| 10,000,000 | 42.56% | 10,000,000 | 17.55% | 10,000,000 | 11.30% | 10,000,000 | 7.35% 10,000,000 | 5.13% 10,000,000 | 3.66% 10,000,000 | 3.00% 10,000,000 | 2.45% 10,000,000 | 1.99% 10,000,000 | 1.60% 10,000,000 | 1.46% 10,000,000 | 1.34% 10,000,000 | 1.21% 10,000,000 | 1.10% 10,000,000 | 1.01% 10,000,000 | 0.96% 10,000,000 | 0.92% 10,000,000 | 0.88% 10,000,000 | 0.84%
MR #DIV/0! 240,000 | 1.02% 240,000 | 0.42% 300,000 | 0.34% 300,000 | 0.22% 360,000 | 0.18% 450,000 | 0.16% 450,000 | 0.14% 450,000 | 0.11% 450,000 | 0.09% 450,000 | 0.07% 450,000 | 0.07% 450,000 | 0.06% 450,000 | 0.05% 450,000 | 0.05% 450,000 | 0.05% 450,000 | 0.04% 450,000 | 0.04% 450,000 | 0.04% 450,000 | 0.04%
(€ T3
¥Ry #DIV/0! 500,000 | 2.13% 1,000,000 | 1.75% 2,000,000 | 2.26% 2,000,000 | 1.47% 2,000,000 | 1.03% 2,000,000 | 0.73% 2,000,000 | 0.60% 2,000,000 | 0.49% 2,000,000 | 0.40% 2,000,000 | 0.32% 2,000,000 | 0.29% 2,000,000 | 0.27% 2,000,000 | 0.24% 2,000,000 | 0.22% 2,000,000 | 0.20% 2,000,000 | 0.19% 2,000,000 | 0.18% 2,000,000 | 0.18% 2,000,000 | 0.17%
FL{E R - |#D1v/0! 65,502 | 0.28% 1,189,024 | 2.09% 1,346,955 | 1.52% 1,873,166 | 1.38% 2,713,085 | 1.39% 5,064,071 | 1.85% 6,391,073 | 1.92% 8,050,535 | 1.97% 10,125,773 | 2.02% 12,693,565 | 2.03% 13,988,450 | 2.05% 15,413,150 | 2.06% 16,995,318 | 2.06% 18,719,648 | 2.06% 20,605,199 | 2.07% 21,635,679 | 2.07% 22,704,416 | 2.08% 23,832,914 | 2.09% 25,026,002 | 2.10%
[ £:84 - |#DIVv/0! 95,836 | 0.41% 239,210 | 0.42% 296,875 | 0.34% 445,740 | 0.33% 668,496 | 0.34% 1,002,516 | 0.37% 1,253,145 | 0.38% 1,566,423 | 0.38% 1,958,018 | 0.39% 2,447,495 | 0.39% 2,692,241 | 0.39% 2,961,460 | 0.40% 3,273,271 | 0.40% 3,607,104 | 0.40% 3,964,882 | 0.40% 4,161,144 | 0.40% 4,365,630 | 0.40% 4,544,791 | 0.40% 4,769,988 | 0.40%
#83 * (5%) - |#DIv/0! 2,522,000 | 10.73% 6,295,000 | 11.04% 7,812,500 | 8.83% 11,730,000 | 8.62% 17,592,000 | 9.03% 26,382,000 | 9.66% 32,977,500 | 9.90% 41,221,670 | 10.10% | 51,526,780 | 10.27% 64,407,770 | 10.32% 70,848,450 | 10.38% 77,933,150 | 10.43% 86,138,700 | 10.42% 94,923,800 | 10.44% 104,339,000 | 10.49% 109,503,800 | 10.50% 114,885,000 | 10.51% 119,599,750 | 10.50% 125,526,000 | 10.51%
L%t
e g
Hupr

70




GEHRBT VA FHARTHERGAETFR

or )

VREFTHPES TG

¥ FE

X% 0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20
R 10448 1054E 1064E 1074 1084E 10948 11048 11148 11262 1138 1144 1156 1164 1174 1184 1194 1204 1214 1204 1234 1244
KFiEd
HRLERLIS (102,533,310)
5% Bk s (62,500,000)
RS BRA (137,500,000.00)  (6,875,000.00)| (6,875,000.00) (6,875,000.00) (6,875,000.00) (11,000,000.00) (6,875,000.00) (6,875,000.00)| (6,875,000.00)| (6,875,000.00) (11,000,000.00)| (6,875,000.00) (6,875,000.00)| (6,875,000.00) (6,875,000.00) (11,000,000.00) (6,875,000.00) (6,875,000.00) (6,875,000.00)
FRARTER K (4,500,000.00) (1,500,000) (4,500,000) (1,500,000)
EX 8 51K (50,000,000)|  (50,000,000) (50,000,000)  (50,000,000)|  (50,000,000),  (50,000,000)|  (50,000,000)  (50,000,000),  (50,000,000)|  (50,000,000)  (50,000,000),  (50,000,000)  (50,000,000)|  (50,000,000),  (50,000,000)| (50,000,000)|  (50,000,000) (50,000,000) (50,000,000) (50,000,000) (50,000,000)
ERE (2,125,200) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000)|  (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000) (1,500,000)
[ 3 A% & (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000)|  (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000) (6,000,000)
FRFEFHE O (101£-103& 4§ )
ERTRIT (160,658,510)|  (120,000,000) (199,500,000)  (64,375,000)|  (64,375,000),  (64,375,000)|  (64,375,000),  (70,000,000),  (64,375,000)|  (64,375,000)  (64,375,000) (64,375,000)3 (73,000,000) (64,375,000)3 (64,375,000)|  (64,375,000)|  (64,375,000) (70,000,000) (64,375,000)§ (64,375,000) (64,375,000)
yERG AT
AEHA - 46,455240 115,953,900 143,906,250 179,696,310 224,788,470 263,065,230 302,496,924 347,873,673 400,099,899 460,288,170 506,018,400 557,464,005 613,689,930 676,373,190 744,205,840 781,955,545 821,610,685 863,465,820 908,190,312
HEFR(2ER1E - 23,498,309 56,994,603 88,509,449 | 103,005268 | 129,402,006 152,367,987 | 177,153,198 199,682,752 = 225545815 | 255292608 284,076,065 | 309,722,115 337,528,044 | 368,829,745 402,737,704 420,381,935 441,965,426 463,144,965 484,952,330
FER 26,791,667 26,791,667 26,791,667 26,791,667 26,791,667 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000
LT 2 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 | 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000
a@gsql 0 (17,734,736) 18,267,630 14,705,134 35,999,376 54,694,797 93,672,243 | 108,318,726 | 131,165,921 = 157,529,084 | 187,970,562 204,917,335 | 230,716,890 | 250,136,886 | 290,518,445 324,443,136 344,548,610 362,620,259 383,295,855 406,212,982
LRk -38.18% 15.75% 10.22% 20.03% 24.33% 35.61% 35.81% 37.71% 39.37% 40.84% 40.50% 41.39% 42.23% 42.95% 43.60% 44.06% 44.14% 44.39% 44.73%
Fape 0 16,789,533 27,407,596 32,931,870 36,276,219 42,598,350 46,372,902 52,270,600 56,540,055 61,418,178 67,001,538 73,754,081 78,609,007 83,888,877 | 89,763,809 96,127,838 99,228,260 103,703,687 107,780,593 112,137,884
FEEA 0 (34,524,269) 9,139,966 (18,226,735) - 276,843 12,096,447 47,299,341 56,048,126 74,625,865 96,110,906 | 120,969,024 | 131,163,254 | 152,107,884 |  175248,009 | 200,754,636 | 228,315,297 245,320,350 258,916,572 275,515,262 294,075,098
yEENF -74.32% -7.88% -12.67% -0.15% 5.38% 17.98% 18.53% 21.45% 24.02% 26.28% 25.92% 27.29% 28.56% 29.68% 30.68% 31.37% 31.51% 31.91% 32.38%
@ $(17%) (5,869,126) 1,553,794 (3,098,545) - 47,063 2,056,396 8,040,888 9,528,181 12,686,397 16,338,854 20,564,734 22,297,753 25,858,340 29,792,162 | 34,128,288 38,813,601 41,704,460 44,015,817 46,837,595 49,992,767
& 0 (28,655,144) 7,586,172 (15,128,190) - 229,780 10,040,051 39,258,453 46,519,945 61,939,468 79,772,052 | 100,404,290 & 108,865,501 | 126,249,543 | 145455847 | 166,626,348 | 189,501,697 203,615,891 214,900,755 228,677,668 244,082,331
Rt EPF -61.68% -6.54% -10.51% -0.13% 4.47% 14.92% 15.38% 17.81% 19.94% 21.81% 21.51% 22.65% 23.70% 24.64% 25.46% 26.04% 26.16% 26.48% 26.88%
HFER - 26,791,667 26,791,667 26,791,667 26,791,667 26,791,667 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 3,125,000 153,125,000
£ 38 drdl - 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 | 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000 13,900,000
b rE ] (160,658,510)|  (120,000,000) (187,463,477)  (31,269,505)|  (38,811,524),  (23,913,113)]- 13,643,282 |- 13,716,547 - 830,055 14,589,468 32,422,052 53,054,290 52,890,501 78,899,543 98,105,847 | 119,276,348 | 142,151,697 150,640,891 167,550,755 181,327,668 346,732,331
FHRENE (160,658,510)|  (280,658,510) (468,121,987)  (499,391,492)| (538,203,016), (562,116,129)| (575,759,411)| (589,475958) (590,306,013)| (575,716,545)| (543,294,493) (490,240,203)| (437,349,702)| (358,450,159) (260,344,311)| (141,067,964) 1,083,733 151,724,624 319,275,379 500,603,046 847,335,378
FRFF (6. 254 P F) 1 0.9416 0.8866 0.8349 0.7861 0.7402 0.6970 0.6563 0.6180 0.5819 0.5480 0.5160 0.4859 0.4575 0.4308 0.4056 0.3820 0.3597 0.3387 0.3189 0.3003
FRE (160,658,510)|  (112,992,000) (166,205,119)  (26,106,910)  (30,509,739),  (17,700,486) (9,509,368) (9,002,170) (512,974) 8,489,612 17,767,284 27,376,014 25,699,494 36,096,541 42,263,999 | 48,378,487 54,301,948 54,185,528 56,749,441 57,825,393 104,123,719
I mang (160,658,510)|  (273,650,510) (439,855,629)  (465,962,538)| (496,472,277), (514,172,763)| (523,682,131)| (532,684,301) (533,197,275)| (524,707,663)| (506,940,379)| (479,564,365)| (453,864,871)| (417,768,330) (375,504,331)| (327,125,844)| (272,823,896) (218,638,368) (161,888,927) (104,063,534) 60,185
R ¥ S PR
NPV $7,505
IRR 6.20%
A R20ER &N 60,185
Pl 0.00
hES N 4 15.99 (89164F)
FRELAYR 20.00 (89204F)
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