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A Study on the Legal Framework for Regulating Decentralized

Virtual Currencies - Focusing on an Study of Bitcoin
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Chart 2 Types of virtual currency scheme

Type 1 Type 2 Type 3

' Real economy money l

Real economy money

' Virtual money '

¢ 9
=n

' Virtual money |
——

|
Can be used for virtual

and real goods and
services

|
Can be used for virtual

and real goods and
services

Used only for virtual
goods and services

Source: ECB.
Note: A subscription fee may be required for Type 1.
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