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Technological Diversification and Corporate Venturing :

The Moderating Role of Organizational Slack Resources
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Abstract

This study uses data from 278 electronics and information technology
firms in Taiwan for the period 2000-2006. These samples cross several
segments of industry, including manufacturers of semiconductors,
motherboards, photonics, networking and communication equipment,
electronic components, electronic equipment, software, consumer electronics,
IC manufacturers and system assemblers. The purposes of this study are to
explore the relationship of technological diversification and corporate
venturing and to investigate the moderating effect of organization slack
resources. This study proposes two hypotheses. One is that technological
diversification has a positive effect impact on corporate venturing. Another is
that organization slack resources moderate the negative effect on the
relationship between technological diversification and corporate venturing. The
empirical results support our hypotheses that the relationship between
technological diversification and corporate venturing is significantly positive.
But, organization slack resources have a significantly negative moderating

effect between technological diversification and corporate venturing.

Keywords : Technological diversification ; Corporate venturing ; Organization

slack resources
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24-1 & ¥z sty dap e 4 4

i = L 1 2 3 4 5 6
L Eedy g, 0.213 0.165 1.000

2.0 ¥ 16.840 9.127 0.452*** 1,000

BEET AR 2385 2.244 0.038 -0.103*** 1,000

4% Fexild 0.109 0.032 0.033 0.055**  0.038 1.000

5.EMFS &y 0.477 0.317 0.079***  -0.060**  0.009 -0.028 1.000

6. A4S TR 2,460 1.878 -0.109%**  -0.161*** (.757***  0.032 -0.039 1.000

*P <0.1, **P <0.05, ***P <0.01
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42 & Sl Fo st a4
e EERER
Al 1 Al 2 il 3 Al 4
Pl % ik
0.011%*+ 0.010%** 0.010%** 0.010%**
N~
EFERL (0.000) (0.000) (0.000) (0.000)
0.004%*+ 0.003 0.009%** 0.010%**
EET B,
EFT £ 51 (0.005) (0.109) (0.000) (0.000)
. -0.164** -0.195%* -0.185%* -0.182%*
AFEB a4
(0.015) (0.018) (0.025) (0.028)
g
*** *** **k*
. 0.026 0.026 0.048
(0.003) (0.003) (0.002)
-0.013%** -0.009%**
B BN ARAR TR
PR R (0.000) (0.006)
R ST -0.010*
X BARAR TR (0.088)
Constants 0.040%* 0.045%* 0.067%** 0.057%**
R2 0.208 0.213 0.241 0.244
Adj R 0.206 0.210 0.238 0.240
F-vaule 10.512%%%  10.855%%*  21666***  21.849%**
N 1076 1076 1076 1076

*P <0.1, **P <0.05, ***P <0.01
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