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RS FEFRERAEA Y GRS AT - SR ORI (1)
CRIRISPsEE P ERRIE RO R
F R R
2 -0.648*** 0.097 0.059
(0.112) (0.063) (0.065)
2~5 i -0.239*** 0.01 -0.012
(0.067) (0.036) (0.037)
5~10 47
10~15 %ij‘“ 0.155 0.031 -0.03
(0.107) (0.055) (0.058)
15~20 f17 0.111 -0.013 0.148
(0.184) (0.089) (0.093)
20 fy 1) -0.25 0.127 0.115
(0.232) (0.121) (0.135)
IR
sl 1] -0.657*** -0.009 0.017
(0.071) (0.04) (0.04)
R
HIRE[ ~ R EE 0.234** 0.038 0.006
(0.085) (0.044) (0.046)
— s 0.416*** 0.05 0.061
(0.103) (0.052) (0.057)
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(0.169) (0.083) (0.089)
S BT
F 2 AU -1.147%% -0.035 -0.124
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(B [ [ -2.047%* -0.084 -0.136**
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Ea il
bl iR B -0.153*** 0.028 -0.019
(0.03) (0.016) (0.017)
Constant 11.233%** 2.233%** 2.679%**
R Square 0.105 0.004 0.005
N 9273 9273 9273
i "p< 0.05 > ""p< 0.01 > "7 p< 0.001 © FEERF 1B
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FEE E s
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2~5 iy -0.266"** -0.101*** -0.037
(0.039) (0.021) (0.02)
5~10 4
10~15 %ijm 0.156* 0.049 0.077*
(0.062) (0.034) (0.031)
15~20 ﬂfm 0.332** 0.065 0.011
(0.106) (0.058) (0.053)
20 f,-ujv‘u,l‘;f 0.353** -0.03 0.026
(0.134) (0.073) (0.067)
VAR
BN -0.346*** -0.168*** -0.063**
(0.041) (0.022) (0.021)
e
FIRL - BRI 0.253"* 0.113"** 0.036
(0.049) (0.027) (0.025)
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(0.059) (0.033) (0.03)
(Lot 0.716*** 0.273*** 0.026
(0.098) (0.054) (0.049)
FEttE B
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(0.103) (0.056) (0.052)
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(0.052) (0.029) (0.026)
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bl kB -0.037" -0.026** -0.048***
(0.018) (0.009) (0.009)
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R Square 0.093 0.041 0.02
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F T N ETEF] SRAELE T Y b i p| ) R 5 A — K e e e A
J\%j Xj r[H l
FERL I i J ﬁﬁ W f' 155 58
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*rifj’g(r S1.934% %% 1.453%FF| 3.532%FF| -0.321*F 0.289* 3.074***
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VAP HEE 0.037***|  0.008 0.019 0.039*** 0 0.035
(0.01) (0.425) (0.02) (0.01) (0.011) (0.038)
Fge s E
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5~10 £y
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20 fyr ) -0.184 0.345
N (0.219) (0.253)
RIS ;?J%E[@
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ﬁ FI12E
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FERFEIE
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(B == OBl = 10.334%** 20121
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U E
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P "p< 0.05 0 **p< 0,01 < 0.001 - BT IR -
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* 27
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